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the GRI Europe Chairmen’s Retreat 2009 welcome

We take great pleasure in welcoming you 
to the GRI Chairmen’s Retreat 2009.

As is always the case, the GRI Chairmen’s Retreat 2009
is a collegial and informal conversation between friends.

It is an opportunity to compare ideas, impressions, 
concerns and hopes with the best and brightest 
of your peers.  To get close and personal.

We encourage you to actively participate, interject, 
comment, question, dissent and other wise speak 
your mind.

And, first and foremost, have fun while doing so. 
Life is too short for anything else.

Welcome to St Moritz. 

Henri Alster
Chairman, GRI - Global Real Estate Institute

 henri.alster@globalrealestate.org

We take great pleasure 
in welcoming you to 

the GRI Chairmen’s 
Retreat 2009



Dr Frank Pörschke 
Chairman of the Board 
of Managing Directors, Eurohypo AG

frank.poerschke@eurohypo.com

EUROHYPO AG
HEADQUARTERS
Helfmann-Park 5
65760 Eschborn
GERMANY
Tel. +49. 69. 25 48 - 0

The German based Eurohypo AG, Eschborn, is 
a leading specialist bank with a highly flexible 
business model based on three strong pillars: 
commercial real estate finance and public finance 
on the asset side, Pfandbrief securities on the 
liabilities side. The Bank is a member of the 
Commerzbank group, Germany’s second largest 
banking group. Eurohypo’s most important value 
leverage is relationship banking. This and its broad 
international network stand behind its strength. 

For professional clients Eurohypo offers the entire 
added value chain in commercial real estate 
financing worldwide, in nearly every European 
country as well as in the USA. The Bank has also 
established the commercial real estate finance 
business in the Asia/Pacific region and in Latin 
America. In Germany Eurohypo has achieved the 
leading market position in commercial real estate. 
With its complete service around commercial real 
estate the Bank fulfils client wishes as a “house 
bank” in this special business. 

In Public Finance the Bank is an important partner 
for governments around the world. Eurohypo is also 
the major issuer in the covered bond market and 
the largest issuer in the German Jumbo Pfandbrief 
market. Via the Pfandbrief the Bank has a wide 
range of refinancing options with a worldwide 
continuous access to long-term funding. 



the GRI Europe Chairmen’s Retreat 2009 schedule

wednesday 14 january 

	 At leisure	 Arrival

	 At leisure	 Skiing and other equipment rental at Palace shop

                                                                           
	 19h00-21h00	 Welcome drinks Retreat Members and Spouses/Partners

thursday 15 january 

	 09h00-16h00	   Skiing individually or in GRI groups with instructors including lunch
                                                                          
                                                                          OR

	 11h30-15h00	 Sleigh ride to mountain restaurant, followed by lunch

	 08h00-08h45	 Badge pick up

	 08h45-16h30	 Retreat Members’ professional program

	 19h00-22h30 	 Champagne Cocktails & Gala Dinner Retreat Members & Spouses/Partners

FRiday 16 january 

	 08h00-15h00	   Skiing individually or in GRI groups with instructors including lunch

	 OR

	 10h30-15h00	 The King’s Cup - The GRI Annual World Curling Championship
	 Captains: Tracy Lawson-May, Ric Lewis, Struan Robertson 
	 - spectators welcome. Sleigh ride to lakeside restaurant for lunch

	 16h15-18h45	 Retreat Member’s professional program

	 19h00-20h00 	 Closing drinks Retreat Members only

	 20h30	   Private business entertainment or dinner with GRI

saturday 17 january 

	 08h00-16h00	   Skiing individually or in GRI groups with instructors including lunch

	 17h00-18h30	 Farewell Cocktails, GRI Chairmen’s Retreat 2009 concludes

	 20h30	 Private business entertainment

sunday 18 january 

	 At leisure	 Departures – late check out privileges from Palace subject to availability

retreat members

retreat members

spouses/partners

all

all

All material throughout this program is subject to change without notice



GE
Real Estate

© 2008 General Electric Company

Perspective matters.
Commercial real estate isn't immune to market turmoil. The current market is tough, even for

long term investors. That's why it's vital to put current events into proper perspective. Our

experience, and global reach, provides a perspective not everybody has. GE Real Estate, like you, is

taking the long view. Call 33 1 43 12 18 04 or visit gerealestate.com/europe to learn more. 



the GRI Europe Chairmen’s Retreat 2009 program

Thursday 15 january

09.00 	 Welcome, Self-introduction
	 Henri Alster & Retreat Members

09.45 	 Plenary Discussion “Where are we?” All Retreat Members 

11.00	 Break

11.45	 Breakout Discussions

12.45	 Lunch

13.45	 Keynote John Plender

	  The future of the financial system and rea l estate values 
	 - Gloom or Bloom? 

14.45	 Break

15.30	 Breakout Discussions

16.30	 Wrap up day one

16.45	 Adjourn

19.00	 Cocktails

20.00	 Dinner

DEBT FINANCING - post-crisis how will it look like?
Embassy  

BUYING DISTRESSED ASSETS - is it too early?
Grill  

Opportunity Funds after high leverage - 
is there another model or is the party over?
Madonna  

Britain, Spain & other Old Europe crashes - when will they come back?
Veranda West  

Investing in Distressed Debt & NPLs - 
are loan workouts tomorrow's biggest business?
Embassy  

Cash in the Age of illiquidity - who's buying what, where and how?
Grill  

Russia, CEE & other Emerging Europe - meltdown or sunshine?
Madonna  

Ravage of de-leverage - how much longer, how much lower?
Veranda West  

All material throughout this program is subject to change without notice



What it means to be World Wise. It means seeing the world as interconnected and flowing, 

and knowing how borderless economies affect the investment decisions you make. It means 

having the wherewithal to invest as confidently in Ningbo, China, as in Chicago or New York.  

At Morgan Stanley, World Wise is an understanding of the world as more complex and more 

dynamic than it has ever been. Which means that success is not only a matter of what you’ve 

invested in, but more importantly, whom you’ve invested with.
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the GRI Europe Chairmen’s Retreat 2009 program

friday 16 january

08.00	 Skiing, Curling, sleigh riding and other sun & snow drenched activities
	 Retreat Members and Spouses/Partners

16.15	 Keynote Bernard Henri Levy

	 Capitalism in Crisis - will State Dirigisme trump Free Markets and,  
	 should Bankers be punished? 

            
             
17.15	 Break

17.45	 Plenary Discussion

	 Debt Financing in the Age of Less - how much less is “less”?

	 Struan Robertson - Morgan Stanley (Moderator)
	 Huw van Steenis - Morgan Stanley 
	 Frank Pörschke - Eurohypo AG
	 Francois Pochard - AEW
	 Ron Pressman - GE Real Estate
	 ...and all Retreat Members

18.45	 Wrap-up

19.00	 Adjourn to 2010

08.00	 Skiing, sleigh riding and other sun & snow drenched activities
	 Retreat Members & Spouses/Partners

17.00	 Farewell cocktails
  

18.30	 GRI Chairmen’s Retreat 2009 concludes

saturday 17 january

All material throughout this program is subject to change without notice



the GRI Europe Chairmen’s Retreat 2009better halves

Madeleine and Stéphane Amine Inovalis FRANCE
Poppy and Sean Arnold Starwood Capital Europe UK
Amy and Pedro Aznar Warburg Pincus UK
Ian and Trish Barrigan Benson Elliot UK
Pascale and Roger Barris Merrill Lynch UK
Lauren and Keith Breslauer Patron Capital UK
Evelyne and Yaron Bruckner Eastbridge Group BELGIUM
Cristiana Galeazzi and Daniel Buaron First Atlantic Real Estate Holding ITALY
Laurel Polleys and Philippe Camus Shaftesbury Asset Management Group LUXEMBOURG
Kate and John Carrafiell Morgan Stanley UK
Carole Machelart and Steven De Tollenaere Shurgard Self Storage Europe BELGIUM
Guylaine and Jean-François Despoux Société Générale FRANCE
Harma and Wijnand Donkers Deutsche Annington GERMANY
Isabella Ponta and Werner Ebm EPG Global Property Invest LICHTENSTEIN
Bo Ilsoe and Nikoletta Fouska Latsis Group SWITZERLAND
Elaine and Fraser Greenshields Ernst & Young UK
Katerina and Claus Hable AHI Group AUSTRIA
Beverley and Dean Hodcroft Ernst & Young UK
Lillian and Orest Hrabowych Alta Advisers UK
Manon and Aref Lahham Orion Capital Managers UK
Tracy and Neil Lawson-May Palatium Investment Management UK
Sarah and Clive Lewis Lewis Trust Group UK
Ilina Singh and Ric Lewis Curzon Global Partners UK
Jelena Novakovic and Petar Matic MPC Holding SERBIA
Marianna Charalambous and Chris Papachristophorou RREEF UK
Tatiana and Kirill Pisarev PIK Group RUSSIA
Heather and Nicholas Porter Capital Values Group UAE
Emilie and Richard Powers Goldman Sachs UK
Juliette and Michael Pralle JE Robert Companies USA
Givlia Clavarino and Carlo Puri Negri Pirelli Real Estate ITALY
Hiroko and Ronald Rawald Cerberus European Capital Advisors UK
Ellen and Jon Rickert JP Morgan UK
Judy and Paul Rivlin Palatium Investment Management UK
Mireille and Struan Robertson Morgan Stanley FRANCE
Maria and Bruno Schefer Züblin Immobilien SWITZERLAND
Gabrielle and Hubert Spechtenhauser Commerz Real GERMANY
Viveca and Lennart Sten GE Real Estate SWEDEN
Larissa and Richard Stockton Morgan Stanley UK
Sharon and Van Stults Orion Capital Managers UK
Elena Lebedeva and Lee Timmins Hines RUSSIA
Pam and Jon Vaccaro Deutsche Bank USA
Huw van Steenis and Camilla Cavendish Morgan Stanley UK
Elizabeth and Stephen Vernon Green Property IRELAND



the GRI Europe Chairmen’s Retreat 2009

Curling novices whose knowledge and familiarity of this sport amounts 
to certified total ignorance are invited to fiercely compete in

curling

Friday, 16th January 10h15 in Palace entrance

The GRI Annual World Curling Championship



the GRI Europe Chairmen’s Retreat 2009retreat members

Jeffrey D. Furber Theodore (“Ted”) M Leary Jr Michael E Pralle Ronald Pressman Jerry I Speyer Jon Vaccaro

Sean P Arnold Pedro P Aznar Mark Baillie Trish Barrigan Roger Barris Keith M Breslauer John A Carrafiell

Miles d’Arcy-Irvine Fraser Greenshields Dean Hodcroft Orest J Hrabowych Alex Jeffrey Aref H. Lahham Neil Lawson-May

Daniel Neidich

Curzon Global Partners  UK
Development Securities  UK

CLS Holdings  UK
RREEF  UK

Morgan Stanley  UK
Goldman Sachs  UK

Cerberus European Capital Advisors  UK
JP Morgan  UK

Palatium  Investment Management  UK
Goldman Sachs  UK

Morgan Stanley  UK

Orion Capital Managers  UK
Morgan Stanley  UK

Capital Values Group  UAE
Latsis Group  SWITZERLAND

Züblin Immobilien  SWITZERLAND
Corestate Capital  SWITZERLAND

GE Real Estate  SWEDEN
Grupo Lar  SPAIN

MPC Holding  SERBIA
Marshall Capital Partners  RUSSIA

PIK Group  RUSSIA

Merrill Lynch  UK Roger Barris  managing director
Patron Capital  UK Keith M Breslauer  managing director & senior partner

Morgan Stanley  UK John A Carrafiell  global co-head, real estate investing
Shaftesbury  UK Miles d’Arcy-Irvine  chairman

Ernst & Young  UK Fraser Greenshields  partner, real estate finance
Ernst & Young  UK Dean Hodcroft  partner - head of real estate emeia
Alta Advisers  UK Orest J Hrabowych  director of real estate

MGPA  UK Alex Jeffrey  chief executive, europe
Orion Capital Managers  UK Aref H. Lahham  managing director

Palatium  Investment Management  UK Neil Lawson-May  joint chief executive
Lewis Trust Group  UK Clive Lewis  joint managing director

AEW Capital Management  USA Jeffrey D. Furber  chief executive officer
Crosswater Realty Advisors  USA Theodore (“Ted”) M Leary Jr  president

JE Robert Companies  USA Michael E Pralle  president & coo
GE Real Estate  USA Ronald Pressman  president & ceo

Tishman Speyer  USA Jerry I Speyer  chairman & co - ceo
Deutsche Bank  USA Jon Vaccaro  global head of commercial real estate

Starwood Capital Europe  UK Sean P Arnold  svp & head of european acquisitions
Warburg Pincus  UK Pedro P Aznar  managing director

Macquarie  UK Mark Baillie  head of re - europe & north america
Benson Elliot  UK Trish Barrigan  senior partner

dune capital management  USA daniel neidich  co ceo

Alfa Capital Partners  RUSSIA



the GRI Europe Chairmen’s Retreat 2009 retreat members

Ric W Lewis Michael H Marx Chris Papachristophorou Marco Polenta Richard H Powers Ronald (“Ron”) Rawald Paul Rivlin

Edward (“Ed”) Siskind Richard Stockton Van J Stults Huw Van Steenis Nicholas (“Nick”) Porter Nikoletta Fouska Bruno Schefer

Ralph Winter Lennart Sten Luis J Pereda Michael Golomb Kirill V Pisarev Richard Sobel Lee Timmins

Curzon Global Partners  UK Ric W Lewis  chief executive
Development Securities  UK Michael H Marx  chief executive

CLS Holdings  UK Sten Mörtstedt  executive chairman
RREEF  UK Chris Papachristophorou  managing director / ceo

Morgan Stanley  UK Marco Polenta  european head, real estate investing
Goldman Sachs  UK Richard H Powers  md - co-head of the re principal investment area in europe

Cerberus European Capital Advisors  UK Ronald (“Ron”) Rawald  partner & head of european property
JP Morgan  UK Jon E. Rickert  managing director

Palatium  Investment Management  UK Paul Rivlin  joint chief executive
Goldman Sachs  UK Edward (“Ed”) Siskind  md - head of the european real estate businesses

Morgan Stanley  UK Richard Stockton  managing director

Orion Capital Managers  UK Van J Stults  managing director
Morgan Stanley  UK Huw Van Steenis  managing director

Capital Values Group  UAE Nicholas (“Nick”) Porter  chairman
Latsis Group  SWITZERLAND Nikoletta Fouska  director

Züblin Immobilien  SWITZERLAND Bruno Schefer  ceo
Corestate Capital  SWITZERLAND Ralph Winter  chairman of the supervisory board

GE Real Estate  SWEDEN Lennart Sten  managing director
Grupo Lar  SPAIN Luis J Pereda  chairman

MPC Holding  SERBIA Petar Matic  president
Marshall Capital Partners  RUSSIA Michael Golomb  managing partner

PIK Group  RUSSIA Kirill V Pisarev  president
Alfa Capital Partners  RUSSIA Richard Sobel  ceo



the GRI Europe Chairmen’s Retreat 2009retreat members

Dvir Cohen Hoshen Philippe Camus Dr Werner Ebm Daniel Buaron Olivier de Poulpiquet Roberto Haggiag

Benjamin J. Jesselson Stephen J VernonCarlo Alessandro Puri Negri Lorant Varga Lambros G. Anagnostopoulos Wijnand Donkers Hartwig Glatzki

Karsten Hinrichs Ulrich Höller Dr Peter Knopp Thomas Koentgen Dr Gerhard Niesslein Dr Frank Pörschke Stephan Rind

Gary E. Anderson

Commerzbank  GERMANY
Sontowski & Partner  GERMANY

Commerz Real  GERMANY

ECE Projektmanagement  GERMANY
Corpus Sireo Holding  GERMANY

Inovalis  FRANCE
Société Générale  FRANCE

Grosvenor Continental Europe  FRANCE
Groupe Foncière Des Régions  FRANCE

Allianz  FRANCE

AEW Europe  FRANCE
Générale Continentale Investissements  FRANCE
Générale Continentale Investissements  FRANCE

Morgan Stanley  FRANCE
Passerinvest  Group  CZECH REPUBLIC

Sekyra Group  CZECH REPUBLIC
Eastbridge Group  BELGIUM

Shurgard Self Storage Europe  BELGIUM

AHI Group  AUSTRIA
AKRON Group  AUSTRIA

Wilhelm & Co  belgium

GE Real Estate  GERMANY

Absolute Investment Group  RUSSIA Alexander Svetakov  chairman of the board of directors
Hines  RUSSIA Lee Timmins  senior vice president

Adama  ROMANIA Dvir Cohen Hoshen  founder & ceo

Shaftesbury Asset Management Group  LUXEMBOURG Philippe Camus  ceo
EPG Global Property Invest  LICHTENSTEIN Dr Werner Ebm  ceo
First Atlantic Real Estate Holding  ITALY Daniel Buaron  chairman

Pirelli Real Estate  ITALY Olivier de Poulpiquet  chief investment officer
Roev Italia  ITALY Roberto Haggiag  chairman

Pirelli Real Estate  ITALY Carlo Alessandro Puri Negri  vice president & ceo
Adama  ISRAEL Benjamin J. Jesselson  chairman of the board

Green Property  IRELAND Stephen J Vernon  chairman
TriGranit Development  HUNGARY Lorant Varga  ceo

Secure Management  GREECE Lambros G. Anagnostopoulos  managing director
Deutsche Annington  GERMANY Wijnand Donkers  ceo

Eurohypo  GERMANY Hartwig Glatzki  head of continental europe & latin america
ECE Projektmanagement  GERMANY Karsten Hinrichs  cfo

DIC  GERMANY Ulrich Höller  ceo, chairman of the board of management
WestImmo  GERMANY Dr Peter Knopp  chairman of the managing board
Eurohypo  GERMANY Thomas Koentgen  member of the board of managing directors

IVG Immobilien  GERMANY Dr Gerhard Niesslein  ceo
Eurohypo  GERMANY Dr Frank Pörschke  chairman of the board of managing directors

prologis  netherlands gary e. anderson  president europe & middle east

Colonia Real Estate  GERMANY Stephan Rind  ceo
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Yan Perchet Olivier Piani François Pochard Paul M Raingold Sharon Raingold Struan Robertson

Radim Passer Dr Ludek Sekyra Yaron (“Ronny”) Bruckner Steven De Tollenaere Claus M. Hable Christian Thalhammer

Dr Stefan Schmittmann Klaus-Jürgen Sontowski Hubert Spechtenhauser Wilhelm Wellner Michael Zimmer Stéphane Amine

Neil Jones

Peter R. Wilhelm

Rainer Thaler

Commerzbank  GERMANY Dr Stefan Schmittmann  member of the board of managing directors
Sontowski & Partner  GERMANY Klaus-Jürgen Sontowski  chairman

Commerz Real  GERMANY Hubert Spechtenhauser  ceo

ECE Projektmanagement  GERMANY Wilhelm Wellner  cfo
Corpus Sireo Holding  GERMANY Michael Zimmer  ceo

Inovalis  FRANCE Stéphane Amine  chairman
Société Générale  FRANCE Jean-François Despoux  global head - real estate & lodging finance

Grosvenor Continental Europe  FRANCE Neil Jones  chief executive
Groupe Foncière Des Régions  FRANCE Yan Perchet  member of the management board

Allianz  FRANCE Olivier Piani  ceo

AEW Europe  FRANCE François Pochard  ceo
Générale Continentale Investissements  FRANCE Paul M Raingold  president
Générale Continentale Investissements  FRANCE Sharon Raingold  managing director

Morgan Stanley  FRANCE Struan Robertson  managing director
Passerinvest  Group  CZECH REPUBLIC Radim Passer  chairman of the board

Sekyra Group  CZECH REPUBLIC Dr Ludek Sekyra  chairman of the board
Eastbridge Group  BELGIUM Yaron (“Ronny”) Bruckner  chairman of the supervisory board

Shurgard Self Storage Europe  BELGIUM Steven De Tollenaere  ceo

AHI Group  AUSTRIA Claus M. Hable  ceo
AKRON Group  AUSTRIA Christian Thalhammer  ceo & partner

Wilhelm & Co  belgium Peter R Wilhelm  ceo

GE Real Estate  GERMANY Rainer Thaler  managing director
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Arrival
Wednesday arrival, however late, is strongly advised, as the 
program starts at 08h45 on Thursday and St Moritz is a long 
journey from anywhere.

Partners 
About half of Retreat Members bring their partners.

Dress code 
The Retreat dress code is casual throughout, except for 
cocktails and dinner, which is jacket & tie.

Retreat Check-in 
Badges and Program can be picked up from the GRI desk 
at the Palace
a. on Wednesday from 19h00 to 21h00, Grand Halle
b. on Thursday from 08h00 to 08h45, Le Restaurant

Badges 
As a facility for other Retreat Members, badges should be 
remembered and worn during the sessions. They need NOT 
be worn to the Thursday cocktails & dinner or at other times.

Ongoing self-introduction 
During the sessions, Retreat Members are urged to (re-) introduce 
themselves every time they comment, question or otherwise speak, 
briefly stating their name and company. This helps put their 
comments in perspective as well as helping everyone getting 
themselves better known.

Language 
The Retreat language is “international ” English and all grammar, 
syntax and other vocabulary rules are suspended. All native 

English speakers are urged to articulate slowly and avoid 
colloquialisms. As Anglo-Americans have a natural language 
advantage, they are encouraged to help non-native English 
speakers articulate their views. All are encouraged to help with 
occasional translation, where appropriate.

Salutation 
Retreat and GRI etiquette calls for all to address each other 
on a first-name basis.

Introductions
Retreat etiquette encourages any Retreat member to freely 
introduce themselves to whoever he or she wishes to meet and, 
conversely, to welcome such self-introductions from others. 
Nevertheless, Henri Alster, GRI Chairman, is expressly available 
and delighted to make introductions between Retreat Members 
upon request.

Participatory 
The Retreat format is almost entirely interactive. Retreat Members 
are encouraged to voice their views unsolicited and, conversely, 
moderators may elicit spontaneous comments from any Retreat 
member unannounced.

Hosts and Welcomers 
The GRI ethic calls for all Retreat Members to consider 
themselves hosts rather than guests of the Chairmen’s Retreat and 
act accordingly as insiders. As such, they are encouraged to wel-
come unacquainted new members as if hosting them in their own 
home. This ethic applies at all times and especially in making it 
a point to greet, warmly welcome and liberally introduce other 
members entering a room or spotted by themselves.
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Retreat Member profiles 
All Retreat Members and Expert Commentators are listed as such 
on the GRI website www.globalrealestate.org. Corporate profiles 
and personal biographies are similarly listed under each Retreat 
Member as soon as they are provided, with links to their respective 
websites. To the extent these will remain listed after the Retreat 
on the GRI website, the GRI encourages all Retreat Members to 
provide any and all information that can be helpful in 
communicating to the world at large what business one is after.

Welcome Drinks – Wednesday 14 
All Retreat Members and their partners are cordially invited by the 
Retreat Sponsors to drop in and out any time for casual welcome 
drinks on Wednesday 14, 19h00 to 21h00, Grand Halle, Palace 
Hotel.

Gala Dinner - Thursday 15 
All Retreat Members and their partners are cordially invited to the 
GRI Chairmen’s Retreat Gala Drinks & Dinner, Thursday 19h00 
(drinks) 20h00 (dinner).

Group activities 
Weather permitting, skiing in small GRI groups has been arranged 
with instructors from the Swiss ski school for interested Retreat 
Members and partners on Friday & Saturday and for partners only 
on Thursday. Instructors, lift passes and lunch are courtesy of the 
GRI. Prior sign-up is necessary for all group activities. (The GRI 
has scheduled group activities as a facility for Retreat Members 
and has enlisted the Swiss ski school and other such qualified 
instructors to help organize them. Retreat Members sign up for 
any such activity at their own responsibility and release the 
GRI and any Retreat-related sponsors from any responsibility or 
potential liability).

Ski & equipment hire 
In order to maximize skiing time and avoid last-minute gridlock, 
Retreat Members and their partners are encouraged to hire ski 
equipment as soon as possible upon arrival or during lulls in the 
program before the actual ski date. The GRI suggests one may 
find hiring of equipment preferable to lugging one’s own, as the 
Palace’s own ski shop is particularly convenient. Equipment rental 
will be charged for days used, even if one should rent it one or 
more days before actual use. The sports store opening hours 
during the Chairmen’s Retreat will be as follows:

• Wednesday 14	 08h00 - 21h00
• Thursday 15	 08h00 - 19h00
• Friday 16	 08h00 - 19h00
• Saturday 17	 08h00 - 19h00
• Sunday 18	 08h00 - 19h00

Skiing – Partners Program – Thursday 15 
Depending on preference, partners/spouses may ski in self-formed 
independent groups or in GRI groups under the guidance of a 
Swiss ski school instructor. GRI shuttles to the ski slopes are 
scheduled for departure from the Palace at 8h00, 8h30, 9h00, 
9h30, 10h00 and 10h30. Regular hotel shuttles are also available 
at any time. For individual ski passes or for GRI groups, Erich, 
Palace attaché of the Swiss Ski School, invites skiing spouses and 
partners to rendez-vous in the Palace sports store starting 9h00 on 
Thursday 15. Swiss ski school instructors will form small groups 
of 7 skiers each, according to skiing proficiency, and guide them 
individually through one of the world’s most wonderful skiing 
domains. Lunch will be with ski instructor at convenient 
restaurant location.
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Non Skiing – Partners Program – Thursday 15
Non-skiing spouses and partners are invited to rendez-vous at 
the Palace entrance area at 11h30 on Thursday 15. Sleigh ride 
scheduled for departure from the Palace at 11h30 to lakeside 
restaurant. The program includes vigorous sunbathing (weather 
cooperating), leisurely lunch and schmoozing. Conditions 
permitting, sleigh ride and mountain walks may also be 
available.

Skiing – Retreat Members & Partners – Fri 16 & Sat 17 
Depending on preference, Retreat Members and their partners/
spouses may ski in self-formed independent groups or in GRI 
groups under the guidance of a Swiss ski school instructor. GRI 
shuttles are scheduled for departure from the Palace at 8h00, 
8h30, 9h00, 9h30, 10h00 and 10h30. Regular hotel shuttles are 
also available at any time. For individual ski passes or for GRI 
groups, Erich, Palace attaché of the Swiss Ski School, invites skiing 
partners to rendez-vous in the Palace sports store any time after 
8h00. Swiss ski school instructors will form small groups of 7 skiers 
each, according to skiing proficiency, and guide them individually 
through one of the world’s most wonderful skiing domains.

The King’s Cup - The GRI Chairmen’s Retreat World 
Curling Tournament - Friday 16 (10h15 in Palace entrance). 
Curling novices whose knowledge and familiarity of this 
fierce sport amounts to certified total ignorance are invited to 
fiercely compete in the GRI Chairmen’s Retreat World Curling 
Tournament, an instantaneous classic captained by celebrated 
luminaries of the curling world Tracy Lawson - May, Ric 
Lewis and Struan Robertson. The event will be hydrated with 
cocktails and coffee and the sporting spirit will be nurtured 
with assorted pastries, also included is leisurely lunch at Curling 
Centre Restaurant so as not to interrupt the “friendly” competition. 
Instructors from the St Moritz 

Curling Centre will be on hand at all times to ensure curling 
stones are made to glide on the ice and not used as projectiles.
Dress code: short jacket or ski jacket, hat, gloves and scarf.

Closing Cocktails – Friday 16 
Retreat Members, without partners, are invited to the Retreat’s 
closing drinks on Friday 16, 19h30 - 20h30, Grand Halle, Palace 
Hotel.

Dinner - Friday 16 
Friday night is earmarked for private dinners and entertainment. 
Alternatively, the GRI welcomes any Retreat Members and their 
partners interested in a quiet, casual dinner to join them at 20h30. 
For dinner with the GRI, confirmation with the Palace concierge, 
indicating number of diners, is required by 11h00, Friday 16.

Farewell  – Saturday 17 
Join us in the Grand Halle for farewell cocktail, mulled wine, hot 
chocolate and cake, 17h00 - 18h30.

Late checkout 
Upon request, the Palace will provide late-checkout privileges to 
Retreat Members on Sunday, availability permitting.

GRI Chairmen’s Retreat contacts
Henri Alster, GRI         +44 7768 392 892
Emily Nicholas, GRI    +44 7977 009 614

Badrutt ’s Palace Hotel
Via Serlas 27 CH-7500 St Moritz,  Switzerland  
Tel:00 41 81 837 1100  Fax:00 41 81 837 2999

practical info
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Retreat  Sponsors

AEW Europe
Eurohypo

GE Real Estate
Morgan Stanley

Retreat  Working Group

Ric Lewis aew europe
Phil Ward eurohypo
Massy Larizadeh ge real estate
Struan Robertson morgan stanley

...and Retreat members and their spouses

thank you



the GRI Europe Chairmen’s Retreat 2009

Stéphane Amine
chairman 
Inovalis 

stephane.amine@inovalis.com    tel  +33 1 56 43 33 23

Investor

Portfolio under management of Euro  2.2  billion - mainly offices, 
commercial & residential buildings, in France, Germany & Italy 

Lambros G. Anagnostopoulos
managing director 
Secure Management 

lga@secure-management.eu    tel  +30 210 722 6249

Property Fund

SECURE Investments is a property fund co-investing in development 
projects in Southeastern Europe. 

Stéphane AMINE, 41 years old, graduated from the “ Ecole 
Supérieure de Commerce de Reims “.  Chairman of INOVALIS S.A., 
he has over 15 year’s management experience in European real 
estate markets, both in investment structuring and management. 
Founder of INOVALIS S.A. in 1998, where he structured a new 
business of Corporate and Private Funds Investments through 
dedicated investment companies.

INOVALIS’ main objective is to conceive, create and manage 
“Thematic Investment Companies” for selected investors co-
investing with Inovalis. 4 offices : INOVALIS SA in France, Paris 
- INOVALIS REAL ESATE GmbH in Frankfurt, Germany - INOVALIS 
ASSET MANAGEMENT GmbH in Dusseldorf, Germany & INOVALIS 
Milan  Italy 

In 2006 Lambros Anagnostopoulos created SECURE Management 
in order to manage “SECURE Investments” funds.   In 2000 he set 
up LAMDA Development, an Athens listed property developer, and 
was CEO until June 2006.  Since 1992, he has been a Geneva based 
executive of the Latsis Group, directing, among others, the Group’s 
global business planning & development. In 1988-1992, he worked 
as a management consultant in USA and UK. Mr. Anagnostopoulos 
is a graduate of naval architecture, marine and mechanical 
engineering from the National Technical University of Athens and 

he has Master’s degrees in shipping from MIT and in management 
from the MIT Sloan School of Management. 

MEMBERS 2009

gary e. anderson
president europe & middle east 
Prologis 

ganderson@prologis.com    tel  +31 20 6556661

DEVELOPER

World’s largest owner, manager and developer of distribution 
facilities • with 51 million square meters of industrial space in 136 
markets 

Gary Anderson is President and Chief Executive Officer of 
ProLogis in Europe and the Middle East with overall responsibility 
for ProLogis’ activities in the 14 European countries in which it 
operates.  ProLogis is the world’s largest owner, manager and 
developer of distribution facilities, with 51 million square meters 
of industrial space in 136 markets.  He also acts as Chariman of 
ProLogis European Investment and Operating Committees.  Mr. 
Anderson received his M.B.A. in Finance and Real Estate from the 
Anderson Graduate School of Management at UCLA and his B.A. 
in Marketing from Washington State University.
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Sean P Arnold
svp & head of european acquisitions 
Starwood Capital Europe  Ltd 

sean.arnold@starwoodcapitaleurope.com    tel  +44.20 7851 6815

Investor

Privately-held global investment firm across all sectors: direct real 
estate, corporate, hospitality, debt, infrastructure, energy, hedge 

Sean is a Senior Vice President and Head of European Acquisitions 
for Starwood Capital Group.  Founded in 1991, Starwood is a 
leading global real estate investment firm, having acquired 
a highly diversified portfolio totaling more than $20 billion in 
real estate assets.  Based in London, Sean covers European 
opportunities for the firm.  He joined Starwood in 2003 and has 
played a key role in transactions valued at over $3 billion.  Prior 
to joining Starwood, Sean worked in the mortgage and asset-
backed securities markets for Prudential Securities and Fairbanks 

Capital.  Sean received an A.B. from Dartmouth College and an 
M.B.A. from Stanford University. 

Pedro P Aznar
managing director 
Warburg Pincus 

paznar@warburgpincus.com    tel  +44.20 7306 3808

INVESTOR

 

Mark Baillie
head of re - europe & north america 
Macquarie 

mark.baillie@macquarie.com    tel  +44.20 3037 2191

REIT Manager

Macquarie Real Estate’s strategic focus is on the creation and 
management of REITs in the world’s major capital markets 

Pedro Aznar is the head of Warburg Pincus’ European real estate 
practice and is based in London. Mr. Aznar focuses on venture 
and growth investments in real estate companies throughout 
Europe and in particular Emerging Europe. Prior to joining 
Warburg Pincus, Mr. Aznar worked at the Morgan Stanley Real 
Estate Funds, where he was involved in more than Euro 4 billion 
of real estate acquisitions in Europe. Previously, Mr. Aznar was 
a management consultant with Bain & Company and a project 
manager with Daimler Benz AG.

 

Executive Director of Macquarie Bank Limited, based in London, 
UK as Macquarie’s Head of Real Estate - Europe and North 
America.  Mark has over 25 years experience in chartered 
accounting, investment banking and global real estate funds 
management. He has a BComm (UNSW) and is Member of the 
Australian Institute of Chartered Accountants.

Macquarie Real Estate offers a range of services including funds 
management, structured finance, advisory, private equity raising 
and securitization. Together with its associates, it manages more 
than Euro 14.3 billion of real estate assets (as at 31 July 2007), 
across a portfolio of listed and unlisted Real Estate Investment 
Trusts (REITs), unlisted investment and development funds, 
globally. 

MEMBERS 2009
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Roger Barris
managing director 
Merrill Lynch International 

roger_barris@ml.com    tel  +44.20 7628 1000

 

Keith M Breslauer
managing director & senior partner 
Patron Capital Ltd 

keith@patroncapital.com    tel  +44.20 7629 9417

Investment, RE

Private Equity * Property * Corporate * Financial Institutions * Debt 
Portfolios * Mortgage Backed Securities * Pan-European *  Equity 
* Mezzanine 

Roger Barris is a Managing Director and the European Head of 
Merrill Lynch’s Global Principal Investment (“GPI”) group.  Roger 
joined GPI in May 2005 from Starwood Capital, where he was 
the partner in charge of Europe.  Prior to Starwood, Roger was 
the European Head of Deutsche Bank’s Real Estate Opportunities 
Group.  Prior to DB, Roger was the head of the Mortgage Desk for 
Goldman Sachs in Europe.

 

Mr. Breslauer founded Patron Capital in 1999 and is the Managing 
Director of Patron Capital Limited, investment adviser to the 
Patron Capital Partner Funds (representing approximately Euro 
1.7 billion in equity across Patron Funds I, II, III, Patron India and 
Patron USA).  Patron represents the leading U.S. and European 
endowments, foundations and pension funds and in late 2007 
won best Real Estate Manager of the Year by the Foundation 
Endowment Community.  Focusing on investments in European 
companies and assets associated with property related activities.  

Mr. Breslauer is active as a Patron of numerous charities.  He has 
an MBA degree from University of Chicago and a BSc degree from 
NYU School of Business. 

Trish Barrigan
senior partner 
Benson Elliot Capital Management LLP 

trish.barrigan@bensonelliot.com    tel  +44.20 7808 8907

Private Equity

Pan-European * Office * Retail * Residential * Hotel * Industrial 

Trish Barrigan is the Senior Partner of Benson Elliot and is a 
member of the Investment and Executive Committees. Previously, 
she was Managing Director and Head of Global Real Estate 
Investments for the Dubai Investment Group. Prior to that, Ms. 
Barrigan spent 10 years at Goldman Sachs, based in London, Paris 
and New York, primarily in real estate principal investing and 
portfolio management.

Benson Elliot is a leading real estate investment firm, founded 
by Marc Mogull. The firm manages Benson Elliot Real Estate 
Partners II, a pan-European private equity real estate fund, on 
behalf of a globally diverse group of pension funds, foundations, 
endowment funds and family offices. 

MEMBERS 2009
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Yaron (“Ronny”) Bruckner
chairman of the supervisory board 
Eastbridge Group 

ronny.bruckner@ebgr.com    tel  +32.2 639 4570

Developer

Commercial centers in Central Europe (22 downtown locations) 
- residential rentals in New York City (3 Wall Street locations, 
1.500.000 gross sqft). 

Eastbridge is a privately-held company with over 35 subsidiaries 
in Europe and the United States, employing approximately 6,500 
persons in its real estate and retail divisions.  Eastbridge was 
established by Mr. Yaron Bruckner, who remains the company’s 
majority shareholder.  As chairman of the company’s Supervisory 
Board, Mr. Bruckner is responsible for overseeing the company’s 
overall long-term strategy, development activities, and all major 
acquisitions, disposals and partnership transactions.

 

Daniel Buaron
ceo 
First Atlantic Real Estate Holding S.P.A. 

daniel.buaron@firstatlantic.it    tel  +39.02.304 1221 

Fund Management

 

Philippe Camus
ceo 
Shaftesbury Asset Management Group 

pcamus@shaftesbury.eu    tel  +352 26 38 781

Investment and Asset Management: all real estate related assets; 
France, Germany; Eur 50-500 million 

Daniel Buaron is the Founder of First Atlantic Real Estate Group 
and was the sole shareholder until 12th December 2008, date of 
the acquisition by DEA Capital SpA (De Agostini Group) of 70% of 
the Group itself.  Daniel Buaron has over 25 years of experience in 
the property sector.

First Atlantic is a leading property investment and asset 
management firm with more than 140 properties under 
management for an overall value in excess of 3 billion Euro . 
The Company has successfully concluded divestures of more 
than 1billion Euro in the past year alone and boasts a team of 
50 professionals with a high level of seniority in the real estate 
industry. First Atlantic is expanding its operations in other 
European countries. 

CEO of Shaftesbury Asset Management Group (SAM) and 
Director  of « Les Docks Lyonnais » a French SIIC, Philippe has 
over 20 years experience in French real estate. SAM Group 
has developed in France, Germany, Spain and UK for its own 
account and has worked in joint-ventures with UBS Wealth 
Management, Goldman Sachs, Whitehall, GE Capital and others.

MEMBERS 2009



the GRI Europe Chairmen’s Retreat 2009

John A Carrafiell
global co-head, real estate investing 
Morgan Stanley 

john.carrafiell@morganstanley.com    tel  +44.20 7425 8000

Investment Bank

Global intergrated platform • $88.3 Billion assets under 
management • local knowledge • strategic advisor • banking  
• investing • lending • superior client service

John Carrafiell is Global Co-Head of Morgan Stanley’s Real Estate 
Investing business, with $90 billion in AUM. In London since 1989, 
he graduated Yale in 1987 and was made a Managing Director 
and member of the European Operating Committee in 1999. From 
2005-2007, he was a member of the Global Investment Banking 
Division’s Operating Committee. John is a Trustee of the ULI and a 
director of EPRA, Multi, DIC, Lar and Canary Wharf.

 

Dvir Cohen Hoshen
founder & ceo 
Adama Holding Public Ltd 

dvir@adama.ro    tel  +40.31 405 1700

Developer

 Romania, Moldova, Ukraine and Turkey • residential units • office  
• commercial space

Miles d’Arcy-Irvine
chairman 
Shaftesbury Group 

P.O. Box 124, Langtry House, La Motte Street, St Helier, Jersey, Channel Islands, Tel.: (01534) 73921 - Fax (01534) 24668 

 

SHAFTESBURY 
Shaftesbury International Holdings S.A. 

 
 

 
 

 

mdi@shaftesbury-services.eu    tel  +44.1980 625 195

 

Dvir Cohen-Hoshen, who oversees Adama’s strategic 
management, market development and project acquisition 
activities, co-founded Adama after receiving his BA in Economics 
from Tel Aviv University and serving as an Officer in an elite Israel 
Defense Forces infantry unit.  Mr. Cohen-Hoshen is a seasoned 
entrepreneur with years of experience managing successful 
ventures and real estate investments for private investors.

 

Chairman of Shaftesbury International Holdings (SIH) and 
Executive Vice Chairman of Shaftesbury Asset Management 
Group (SAM Group).  In 1983 after 6 years as Senior Partner of 
JLW Europe, Miles established his own property investment and 
development group.

SIH has developed in France, Germany, Spain and UK for its 
own account and has worked in joint-ventures with UBS Wealth 
Management, Goldman Sachs, Whitehall, GE Capital and others.  
SAM Group is the strategic operating partner of the UBS WM 
Continental European Property Fund, providing investment and 
asset management services in France and Germany where the 
Group has acquired and asset manages 2.7 bn for UBS WM.  SAM 
Group is currently extending its activities to the opportunistic 
sector. 

MEMBERS 2009
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Olivier de Poulpiquet
chief investment officer 
Pirelli Real Estate SpA 

olivier.depoulpiquet@pirellire.com    tel  +39.02 644 24202

Real Estate

Specialized funds and asset management platform * commercial, 
residential and NPLs * qualified services * Italy, Germany and 
Eastern Europe 

Olivier started working at Morgan Stanley in 1994, in which he 
held various management positions, first in the Investment 
Banking Division, then in Real Estate Finance & Investment Group 
and lastly as Co-head and Executive Manager of the European 
Real Estate Investment Group. In 2004 he joined Pirelli RE and in 
June 2008 he was named Chief Investment Officer; he is in charge 
of all Investment and Fund Raising activities. He is a member of 
the Executive Board of EPRA.

 

Steven De Tollenaere
ceo 
Shurgard Self Storage Europe 

steven.detollenaere@shurgard.eu    tel  +32.2 229 5608

Self Storage

Self Storage Center developer and operator across most of Western 
Europe 

Jean-François Despoux
global head - real estate & lodging finance 
Société Générale Corporate & Investment Banking 

jean-francois.despoux@sgcib.com    tel  + 44 (0) 20 7676 6534

Investment Bank

SG CIB is the bank of reference for Euro Capital Markets,  
Derivatives and Structured Finance
 

Steven is CEO of Shurgard Europe, the leading self storage 
operator and developer in Europe. Steven joined the company 
in 1997, and was active as CFO before leading the company in 
2005. Shurgard operates over 180 self storage centers across 
7 countries in Europe, and historically developed most of its 
portfolio through new build construction. He has a business 
administration degree of the Solvay management school in 
Brussels.

 

After six years spent at CCF (HSBC) in Paris, Jean-Francois joined 
SG CIB in 1995, responsible for securitisation covering European 
Financial Institutions. In 1997, he moved to set-up securitisation 
teams in Hong-Kong and Tokyo, where SG CIB was awarded the 
title of “Securitisation House of the Year 2000” by IFR magazine. 
In 2001, Jean-François became Managing Director and Head of 
European Securitisation, moving to Global Head in June 2007.  
More recently, Jean Francois joined SG CIB’s Real Estate and 
Lodging Finance team, as Global Head.

 

MEMBERS 2009
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Wijnand Donkers
ceo 
Deutsche Annington Immobilien GmbH 

wijnand.donkers@deutsche-annington.com    tel  +49.234 314-0

Residential R.E.

Residential real estate 220 000 owned and managed units 
Long-term investor with growth strategy 

Wijnand Donkers is Chairman of Deutsche Annington Management 
Board since May 2007. He is member of several housing 
associations and industry bodies. Wijnand spent over 20 years in 
international positions gaining extensive experience in sectors 
where customer orientation is 1 priority. He was a member of the 
BP Koeln supervisory board and spent several years operating 
plastic conversion businesses in Germany. Wijnand holds an MBA 
(Erasmus University Netherlands), studied International Affairs 
at Paul Nitze School and completed the Advanced Management 
Programme at Harvard Business School.

Deutsche Annington is a residential real estate firm investing in 
large scale rental portfolios in Germany. 

Dr Werner Ebm
ceo 
EPG Global Property Invest Ltd 

webm@epg-gpi.eu    tel  +420 225 770 503

Investor

Direct or indirect opportunistic investment - Czech Republic, CIS & 
Balkan countries - Retail, Office, Mixed Use, Residential 

Nikoletta Fouska
director 
Latsis Group 

nikoletta.fouska@sete.ch    tel  +41.22 959 0800

Investor

Family-owned private group - investment, development, asset and 
fund management in major European locations 

Dr. Werner Ebm studied Law and Economics at the University 
of Vienna, and received an MBA from Harvard Business School. 
He worked with The Boston Consulting Group in Germany and 
USA, then built up an international consulting corporation, and 
founded the European Property Group(EPG)in 1990.

EPG has been active as investor, developer, and property 
manager in CEE for almost two decades. After the successful 
completion and forward sale of the award-winning project 
“Palladium” in 2007, EPG launched EPG East Euro-Asia Property 
Ltd, an investment fund established to invest in real estate 
properties in CIS and Balkan Countries and Czech Republic. 

Nikoletta heads business development and strategy for Real 
Estate and manages Family Office investments across asset 
classes.  She holds a BSc and MSc from MIT and an MBA from 
Harvard Business School.

Latsis Group is a private group active in Real Estate, Commercial 
Shipping, Aviation, Energy, Yachting and Financial Services.  Real 
estate activities include investment, development, asset and 
fund management in major European locations (London, Paris, 
Geneva, Athens, Luxembourg and Eastern Europe).  Lamda 
Development (listed affiliate) is the market leader in retail 
development in South-Eastern Europe.  Hardstone Services (Swiss 
affiliate) manages third-party funds investing in Switzerland, 
France, Greece and Eastern Europe. 
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Jeffrey D. Furber
chief executive officer 
AEW Capital Management, L.P. 

jfurber@aew.com    tel  +1.617 261 9292

Investment AdvisOR

global *  invests in public and private property markets *  office, 
retail, multifamily, industrial, hotel, senior housing, residential 

Jeffrey Furber is the CEO of AEW and Chairman of the Board 
of AEW Europe.  AEW, one of the world’s leading real estate 
investment advisors, currently manages over $48 billion of 
property and securities in North America, Europe and Asia.   On 
behalf of a wide range of institutional investors, AEW actively 
manages portfolios across the public and private markets 
across the risk/return spectrum.  Mr. Furber chairs the firm’s 
Management Committee, which is responsible for AEW’s strategic 
direction, and is a member of the firm’s Investment Committee.  

Mr. Furber is a graduate of Dartmouth College (A.B.) and Harvard 
Business School (M.B.A.). 

Hartwig Glatzki
head of continental europe & latin america 
Eurohypo AG 

hartwig.glatzki@eurohypo.com    tel  +49.69 2548 21383

 

Michael Golomb
managing partner 
Marshall Capital Partners 

michael.golomb@marcap.ru    tel  +7.495 739 7887

Investor

opportunistic-distressed real estate fund, concentrated on Russia: 
cash producing assets, development projects, and development 
companies 

Hartwig Glatzki (birth date: 26.10.1951) graduated from economic 
studies as “Diplom-Kaufmann FH” in 1976.  The next 5,5 years 
he worked in the mortgage sector (private customers).  He 
joined RHEINHYP Rheinische Hypothekenbank AG in 1983 (today 
Eurohypo AG) and was responsible for setting up operations in 
the Domestic Commercial Lending Department.  Since 1989 - 
Founder and Head International Property Lending Department.

 

Mr. Golomb joined Marshall Capital Partners in November 2008 
to establish Marshall Real Estate Fund.  Previously, he served as 
President and Board Member of Promsvyaznedvizhimost, with 
over $4 billion the NAV under management. During 2005-2007 
he served as CFO at JSC Sistema Hals where he has successfully 
managed the first Russian real estate IPO with the market cap 
of $3bln at the departure.  Previously he worked for PwC and 
Trimble.

Mr. Golomb holds a dual-bachelor degree in economics and 
diplomacy of world affairs from Occidental College, USA, and an 
MBA in finance from Santa Clara University, USA. He is also a CPA 
in the USA and a member of the Independent Board Members 
Association in Russia. 
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Fraser Greenshields
partner, real estate finance 
Ernst & Young 

fgreenshields@uk.ey.com    tel  +44.20 7951 7151

Europe * Capital Markets * Debt Advisory * Restructuring * Occupier 
Advisory * M&A Advisory 

Fraser Greenshields is the partner in charge of the Real Estate 
Corporate Finance team of Ernst & Young.  The team provides 
lead advisory services across the real estate spectrum, currently 
dominated by restructuring of real estate developers, owners 
and lenders.  Prior to joining the firm, Fraser was with The Royal 
Bank of Scotland where he was a Managing Director within 
its Private Equity and Principal Finance Group.  Prior to this he 
was Global CFO and COO of Structured Finance at RBS, which 
incorporated the bank’s structured lending and investing activity 

including real estate finance, project finance, leverage finance, 
private equity and principal finance, asset finance and leasing. 

Claus M. Hable
ceo 
AHI Group THE EUROPEAN REAL ESTATE

INVESTMENT GROUP

c.hable@ahi.com    tel  +43.1 404 4110

 

Roberto Haggiag
chairman 
Roev Italia S.p.A 

rhj@afispa.it    tel  +39.06 320 1196

REAL ESTATE

Privately-held real estate investment and development firm  
engaged in residential, office and retail

In 1976 Mr. Claus M. Hable started his career in real estate by 
founding his first real estate company, which evolved to the AHI 
Group. Today he is the managing director of AHI Invest GmbH 
(Vienna) and its German, Czech, Slovak and Serbian subsidiaries.

AHI Group is an independent developer with own equity 
funds specialised in office and residential buildings, business 
parks as well as shopping centers. As of 1990 the focus of 
the development activities was the CEE real estate market, in 
particular the Czech and the Slovak Republic. In the last years AHI 
Group intensified its investment activities in SEE, entering the 
Serbian market. 

With a family background of motion picture distribution and film 
producing, Roberto Haggiag Jr., is presently involved in managing 
a number of real estate investments in Italy, USA and Israel.  In 
the past twenty years he has been engaged in originating and 
managing real estate deals among which the buy-out of a 2.5 
million square feet office buildings portfolio in Texas and creating 
a significant real estate investment fund in Italy in addition to 
retailing hundreds of residential units throughout Italy.  Roberto 
Haggiag was graduated cum laude in Business Economics from 

the public University of Rome at the age of twenty-two and 
currently serves in a number of company boards. 
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Karsten Hinrichs
cfo 
ECE Projektmanagement G.m.b.H & Co. KG 

karsten.hinrichs@ece.de    tel  + 49.40 60606 9529

 

Karsten Hinrichs was born in 1961. He joined ECE in 2004 and 
started his over 20 years experience in commercial real estate 
business at GRUNDAG AG. As CFO he is also responsible for the 
real estate investment management. Prior he was an Executive 
Board Member of Bayerische Immobilien AG. Karsten completed 
post graduate studies in Real Estate Economics and is a Member 
of the RICS.

ECE is Europe’s leading retail property developer covering 
the shopping mall project business: development; planning; 
implementation; leasing and property management carried out 
by its pool of over 3,000 property specialists, having a its portfolio 
of 94 shopping malls - a further 30 currently under construction. 
It is an affiliate of otto group. 

Dean Hodcroft
partner - head of real estate emeia 
Ernst & Young 

dhodcroft@uk.ey.com    tel  +44.20 7951 4870

Advisor

 

Orest J Hrabowych
head of real estate 
Alta Advisers Limited 

orest.hrabowych@altaadvisers.co.uk    tel  +44.20 7590 5010

 

Dean is Head of Real Estate for EMEIA and has substantial 
experience of handling major multinational clients in the Real 
Estate Industry.  Dean has 20 years experience with Ernst & 
Young, 15 years of this in the Real Estate Sector.  After making 
Partner in 2001, Dean led our Real Estate Tax group for the UK and 
was subsequently appointed as Head of our Real Estate Industry 
practice for EMEIA.  Dean’s experience includes minimising 
taxes arising on the development, acquisition, holding, disposal 
and financing (including fund structures, partnerships, debt 

financing, sale and leasebacks and securitisation) of real estate in 
the UK and overseas. 

Orest J. Hrabowych is Global Head of real estate investment and 
an Alternative Asset Principal at Alta Advisers Limited.  Orest has 
over 22 years of real estate experience: a founding principal of 
the Doughty Hanson real estate fund business; principal and 
M&A activity with Citigroup in North America; and a Citigroup 
division head for emerging market real estate activities.  Orest 
holds an MBA (Schulich/York), an M.A.Sc. (Toronto), and a B.A.Sc. 
(UM).

Alta Advisers Limited advises private investing entities. 
Appreciating the significance of innovation and risk capital, 
Alta’s program of investment includes long-term allocation to 
alternative asset-classes such as real estate, venture capital and 
private equity. 
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Ulrich Höller
ceo, chairman of the board of management 
DIC-Deutsche Immobilien Chancen AG&Co.KGaA 

u.hoeller@dic-ag.de    tel  +49.69 27 40 33 10

Investor

Germany, office, retail, logistic, portfolio 3.58 bn. Euro , portfolio 
and asset management, development, opportunistic investments 

As CEO, Ulrich Höller FRICS is responsible for the implementation 
of DIC-Group’s corporate and real estate strategies. Ulrich has 
over 18 years professional experience, 15 years in leading 
positions as managing director of a German Real Estate group. 
A Business Administration graduate, Ulrich also completed 
post-graduate studies in Real Estate Economics and Retail Sector 
Real Estate at European Business School (ebs) and is Fellow of the 
Royal Institution of Chartered Surveyors in London.

DIC-Deutsche Immobilien Chancen AG&Co.KGaA, leading investor 
with three business areas: Portfolio- and Asset-Management with 
the stock-listed DIC Asset AG, Development and Opportunistic 
Investments. 

Alex Jeffrey
chief executive, europe 
MGPA 

alex.jeffrey@mgpa.com    tel  +44.20 7591 5465

value-add investor

All sectors * Portfolios, large single assets,  corporates * 
Pan-EU and Pan-Asia * Euro 100m - Euro 1bn * Standing assets, 
refurbishment, development 

Benjamin J. Jesselson
chairman of the board 
Adama Holding Ltd 

bjj@jesselson.com    tel  +972.3 791 7300

Developer

real estate development - East Europe and Turkey - residential and 
commercial projects 

Alex is responsible for MGPA’s business in Europe, managing a 
100-strong team in six offices, with $2.3bn AUM.  Alex has 20 
years’ experience in real estate and finance and is a graduate of 
Cambridge University and INSEAD.

MGPA is a private equity real estate investment advisory 
company covering Europe and Asia with $11bn AUM.  Its 
managed investments include developments, joint-ventures 
and operating companies in all sectors with a particular focus 
on office and retail.  MGPA is owned by its management team 
and the Macquarie Group, a global provider of banking, financial, 
advisory, investment and funds management services, listed in 
Australia. 

Adama is a real estate development company with operating 
subsidiaries in Romania, Ukraine and Turkey.  Founded in 2004, 
the company has delivered to date approximately 400 residential 
units, is currently under construction of an additional 1,000+ 
units across 7 projects in 5 cities, and owns a landbank of urban 
sites zoned for more than 2 million sqm of buildable surface.  
Adama is privately owned by its founders and a group of 
international investment institutions.
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Neil Jones
chief executive 
Grosvenor Continental Europe 

neil.jones@grosvenor.com    tel  +33.1 44 51 75 50

REAL ESTATE

Retail of all formats, shopping centres, retail warehouses, urban 
high streets - offices Location: France, Spain, Italy - Existing and 
development 

Appointed by Grosvenor in 1997 to establish a European 
infrastructure and develop the business strategy, he is 
responsible for overseeing GCE’s Continental European activities 
and locally based teams in Paris, Luxembourg, Madrid and Milan. 
Under his stewardship, GCE’s activities in numerous European 
markets and sectors have grown to encompass Euro 2.9 billion 
of assets under management.  Past appointments include: Non-
executive Director of French quoted property company, Société 
Foncière Lyonnaise; Director of Marlin Land (Asia) and a partner 

with Healey & Baker.  He was based in London until 1990, Brussels 
until 1994, Hong Kong until 1997 and Paris since 1997. Neil is also 
Director of Grosvenor Group Ltd and Sonae Sierra.  Age:41 

Dr Peter Knopp
chairman of the managing board 
WestImmo 

peter.knopp@westimmo.com    tel  +49.6131 9280 7850

Real Estate Bank

office, retail, hotel, logistic, commercial real estate * Europe, CEE, 
America,  Asia-Pasific * existing or development 

Thomas Koentgen
member of the board of managing directors 
Eurohypo AG 

thomas.koentgen@eurohypo.com    tel  +49.69 2548 20030

Bank

The leading specialist bank for commercial real estate and public 
finance 

Peter Knopp is the Chairman of the Managing Board of 
WestImmo. He joined the bank in 2007, prior to which he held 
various managerial positions in the real estate departments of 
several banks over a 15 year period.

WestImmo was established in 1995 and is a wholly owned 
subsidiary of WestLB.  Headquartered in Mainz, WestImmo is also 
represented in Berlin, Düsseldorf, Hamburg, Münster and Munich, 
and in London, Madrid, Paris, Prague, Warsaw, New York, and 
Tokyo. With 500 employees and total assets of Euro  23.8 billion 
WestImmo is a strong and competent partner in all real estate 
transactions and financing activities. 

Thomas Köntgen is Member of the Board of Managing Directors 
and CRO of Eurohypo AG, the leading European Bank for 
financing of Commercial Real Estate as well as Chief Risk Officer of 
the Division “Commercial Real Estate” of Commerzbank Group.  In 
the latter function, he is Member of the Group Credit Committee 
of Commerzbank AG.  Thomas has been working in Risk 
Management in diverse functions for Deutsche Bank, Eurohypo 
and Commerzbank for more than ten years.  Risk Management is 
one of the Group’s core competencies and as such a competitive 

edge financing Commercial Real Estate.  Other areas of his 
responsibility in Eurohypo are Finance/ Controlling/ Tax, Internal 
Audit and Operations Global Markets. 
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Aref H. Lahham
managing director 
Orion Capital Managers 

alahham@orioncapman.com    tel  +44.20 7612 9399

Investor

European real estate investment firm whose business is commercial 
real estate investment management on behalf of major investors 
from around the world 

Aref Lahham is a Managing Director and founding Partner of 
Orion Capital Managers, an international real estate private 
equity investment firm. Orion has sponsored four  Funds with 
over Euro  8  billion of total  investment capacity, targeting a 
wide range of real estate investments throughout Europe. Prior 
to forming Orion Capital Managers, Aref was 7 years with LaSalle 
Partners where he was a key leader in the development of 
LaSalle’s European operations in the early 90’s and in particular 
the Paris office which he opened in 1994 and ran until 1999.  

Aref Lahham has an M.B.A. from INSEAD in France, a M.Eng 
in Civil Engineering from Cornell University and a B.Sc. in Civil 
Engineering from Purdue University. 

Neil Lawson-May
joint chief executive 
Palatium Investment Management Ltd 

neil.lawson-may@palatium.com    tel  +44.20 7422 6702

Investment Mgr

Specialist Real Estate Opportunity funds operating in Europe * Euro 
750m under management 

Theodore (“Ted”) M Leary Jr
president 
Crosswater Realty Advisors 

tleary@crosswateradvisors.com    tel  +1.213 629-9901

Workout Management

Currently active in the workout and restructuring of real estate 
management firms, commingled funds and limited partnerships 

Neil Lawson-May is Joint Chief Executive of Palatium Investment 
Management, a specialist property opportunity fund manager. 
Between 2002 -2007 he was jointly responsible for Eurohypo’s 
Real Estate Investment Banking business in Europe following its 
acquisition from Deutsche Bank in 2002 where he spent 16 years 
involved inter alia in a wide range of real estate related work 
including transactions for Swiss Re, Uni-invest, British Land, Land 
Securities, LBREP, Starwood, Sainsburys, Tesco, Asda, Scottish and 
Newcastle, Diagio, British Aerospace, ENEL, Marriot, Telereal, and 
Prudential. 

Ted Leary is the President of Crosswater Realty Advisors.  Before 
forming Crosswater he founded and served as the Chairman of 
Lowe Enterprises Investment Management, a highly regarded 
value added investment advisory firm based in Los Angeles.  He 
retired from Lowe in 2005.  Ted has been in the industry since 
1975 and has served in a variety of leadership positions including 
board memberships in RECRA , PREA, AFIRE and NAREIM.  Prior to 
real estate he was the chief of staff to a United States Senator.

 

MEMBERS 2009



the GRI Europe Chairmen’s Retreat 2009

Bernard Henri LÉvy
author 

www.bernard-henri-levy.com

Bernard-Henri Lévy is one of France’s leading philosophers and 
one of the bestselling writers in Europe. Lévy is the author of over 
30 books, including works of philosophy, fiction, and biography. 
‘American Vertigo: Traveling America in the Footsteps of Tocqueville’ 
was a New York Times bestseller.  He gained renown for his 
documentary film about the Bosnian conflict, Bosna! After starting 
his career as a war reporter for Combat - the newspaper founded by 
Albert Camus during the Nazi occupation of France - for which he 
covered the war between Pakistan and India over Bangladesh, Lévy 
became famous as the founder of the New Philosophers group. 

His 1977 book ‘Barbarism with a Human Face’ solidified his 
reputation. Lévy’s cultural commentary, novels and journalism 
have continued to stir up such excitement that The Guardian 
recently noted he is accorded the kind of adulation in France 
that most countries reserve for their rock stars. Lévy has also 
undertaken several diplomatic missions for the French government. 
Most recently, in 2002, he was appointed by the French President 
Jacques Chirac to head a fact-finding mission to Afghanistan in the 
wake of the war against the Taliban, a war that Lévy supported.

Michael H Marx
chief executive 
Development Securities Plc 

michael.marx@devsecs.co.uk    tel  +44.20 7802 9902

Real Estate

UK property development/investment * Substantial complex urban 
regeneration developments * Current development projects circa 
£0.7 million 

Chief Executive of Development Securities PLC and a member 
of the Board since September 1994.  Chairman of Aim-listed 
Nationwide Accident Repair Services PLC.  Former member of the 
Financial Services Listing Authority Advisory Committee 2004 - 
2007. Fellow of the Institute of Chartered Accountants in England 
and Wales.

Development Securities, listed on the main London Stock 
Exchange, has the main objective to generate consistent superior 
returns by the creation and recycling of development gains and 
investment surpluses, but always subject to prudent financial 
management.  The Company’s major schemes are either forward 
funded or financial risk shared to limit the downside risk. 

Daniel Neidich
co ceo 
Dune Capital Management 

dan.neidich@dunecapital.com    tel. +1 212 301 8354

Investor

Pan-European commercial real estate investment • asset 
management and development group • Offices in London • Paris • 
Frankfurt • Milan and Warsaw 

Co-Chief Executive Officer of Dune Capital Management. Prior 
to forming Dune in 2004, Dan was at Goldman Sachs where he 
was a member of the Firm’s Management Committee, co-head 
of the Merchant Banking Division, and Chairman of the Whitehall 
Investment Committee. He founded the Whitehall Funds in 
1991 and had run the Funds through the time he left Goldman, 
during which time the Funds raised over $12 billion of equity and 
purchased over $50 billion of real estate interests throughout 
the world.

Dune runs two funds, a hedge fund and a real estate opportunity 
fund, through which they control over $2.5 billion of equity. In 
real estate, the Funds invest throughout the capital structure. The 
Funds primarily invest inthe U.S. and Western Europe.
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Dr Gerhard Niesslein
ceo 
IVG Immobilien AG 

gerhard.niesslein@ivg.de    tel  +49.228 844 350

 

Chris Papachristophorou
managing director / ceo 
RREEF 

chris.papachristophorou@rreef.com    tel  +44.20 7547 5373

Investor

Institutional Investor across all asset classes and markets 

For more than 20 years Dr. Gerhard Niesslein is part of the 
German and international real estate industry. After five years 
of being a board member of Landesbank Hessen-Thüringen in 
Frankfurt, he became chief executive officer of DeTeImmobilien. 
After more than nine years at the complete service provider 
for all aspects of real estate Niesslein joined IVG Immobilien in 
November 2008.

 IVG Immobilien AG is one of the largest listed real estate 
companies that manages more than 20 bn Euro throughout 
Europe. IVG carries out its commercial activities in four 
independent divisions: IVG Investment,  IVG Funds,  IVG 
Development and IVG Caverns.

Chris is a Managing Director and CEO for RREEF’s Global Opportunistic 
Investments. Since joining RREEF, he has completed over 30 
transactions with a gross asset value in excess of Euro 15 billion 
which comprise: Karstadt Quelle’s real estate portfolio, the property 
subsidiary of Enel S.p.A, Rinascente S.p.A and France Printemps, two 
of the largest up-market department store chains in Italy and France 
respectively. He received a BSc in economics from the London School 
of Economics and an MSC from the Business School of Bocconi in Italy. 
He is fluent in English, Italian, Greek and proficient in French.

 

Radim Passer
chairman of the board 
Passerinvest Group 

radim.passer@passerinvest.cz    tel  +420.2 21 58 2111

Developer

Developer of prime office and residential buildings, project BB 
Centrum, Prague, Czech Republic 

Radim Passer was born in 1963. After his studies at Faculty of Civil 
Engineering he started his own business in 1991 and established 
a successful Czech development company PASSERINVEST GROUP. 
In its early years the company focused on the construction and 
reconstruction of office and residential buildings in the territory 
of Prague. In 1992, Mr. Passer´s father found land valuable in 
development terms on which BB Centrum was later built. BB 
Centrum is now among the best and most successful projects in 
the Czech Republic.
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Yan Perchet
member of the management board 
Groupe Foncière Des Régions 

yan.perchet@fdr.fr    tel  +33.1 58 97 54 08

Property Company

France * Italy * Germany 

Luis J Pereda
chairman 
Grupo Lar 

lpereda@grupolar.com    tel  +34.91 436 04 41

 

Yan Perchet is a member of the Management Board of Foncière 
des Régions and CEO of Foncière des Murs. Prior to joining 
Foncière des Régions, Yan has hold different positions in M&A 
activities. In 1994 he joined Lazard Frères, and became a partner 
specialised in real estate.

Fonciere des Régions is a French REIT invested in commercial 
properties in France and in Italy with its subsidiary Beni Stabili. 
Foncière des Régions is also diversified in service, logistics and 
residential via listed companies, Foncière des Murs, Foncière 
Europe Logistique and Foncière Développement Logements. Total 
portfolio value amounts to Euro 11bn (group share). 

Luis holds a law and economics degree from Universidad 
Complutense (Madrid), the MBA degree from Universidad de 
Navarra (Barcelona) and Massachusetts Institute of Technology 
as well as an Advanced Management Programme in Harvard 
Business School and MBA in Instituto de Empresa. Prior to Grupo 
Lar, Luis worked with Banque Nationales de Paris. He has been 
CEO since 1984 and from 2008 Chairman of the company. Grupo 
Lar is a mixed asset Spanish firm with development interests in 
residential, office and industrial estates. Sales figures around 500 

million euros. Activities in Mexico, Portugal, Romania, Poland, 
France, Hungary and Latvia. He is married. Two daughters. He 
loves sailing, travelling and classical music. He speaks English 
and French. 

Olivier Piani
ceo 
Allianz Real Estate 

olivier.piani@allianz.com    tel  +33.1 78 42 37 86

Invest/Asset Mgr

Real Estate Investment -  Asset Management, global direct and 
indirect investments on behalf of Allianz 

Olivier Piani is CEO of Allianz Real Estate since September 2008.  
Olivier was President of GE Real Estate Europe. He joined the 
company in December 1998 as General Manager of GE Real Estate 
France and Chairman and CEO of GE Real Estate UIS. Olivier began 
his career as a consultant with McKinsey. He then joined Banque 
Paribas, moving to the US as Deputy Chief Financial Officer of 
Becker - Paribas. After the disposal he became CFO of Paribas 
North America, later moving to London with the Capital Markets 
Group.  In 1995 joined the GAN Group, as General Manager of UIC 

- Sofal, a commercial bank investing in real estate.  Olivier holds a 
diploma from Paris ESCP and an MBA from Stanford University. 
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François Pochard
ceo 
AEW Europe 

francois.pochard@aeweurope.com    tel  +33.1 78 40 92 00

Mr Pochard is CEO of AEW Europe. He also sits on the Board of 
Directors of numerous listed and unlisted real estate companies. 
Mr Pochard has been working within the finance and real estate 
fields for over 20 years. Prior to the role of Chief Executive Officer 
at CDC IXIS Immobilier, he was Director of the RE Investment 
and Asset Management Department of Caisse des dépôts et 
consignation. Before this, he held various senior level positions as 
Managing Director of Capri Enterprises, a commercial property 
development subsidiary of SCIC Group, Financial Director of SCIC 

Investissement, a development holding company.  Mr Pochard 
is a graduate of the Institut d’Etudes Politiques (I.E.P.), Paris and 
holds a postgraduate business degree from Dauphine. 

john plender
columnist 
financial times 

After taking his degree at Oxford University, John Plender joined 
Deloitte, Plender, Griffiths & Co in the City of London in 1967, 
qualifying as a chartered accountant in 1970. He then moved into 
journalism and became financial editor of The Economist in 1974, 
where he remained until joining the UK Foreign Office policy 
planning staff in 1980. On leaving the Foreign Office, he became 
a senior editorial writer and columnist at the Financial Times, 
an assignment he combined until recently with current affairs 
broadcasting for the BBC and Channel 4.  

A past chairman of Pensions and Investment Research 
Consultants (Pirc), the UK shareholder activist and corporate 
governance consultancy, John Plender served on the UK 
government’s Company Law Review steering group which 
provided the basis for the Companies Act 2006. He is currently 
chairman of Quintain PLC, a leading UK property company. His 
latest book, with Avinash Persaud, is All You Need To Know About 
Ethics And Finance (Longtail Publishing, 2007)

Marco Polenta
european head, real estate investing 
Morgan Stanley 

marco.polenta@morganstanley.com    tel  +44.02 7425 8000

Investment Bank

Global intergrated platform • $88.3 Billion assets under 
management • local knowledge • strategic advisor • banking • 
investing • lending • superior client service

Mr. Polenta is a Managing Director and European Head of 
Morgan Stanley’s Real Estate Investing business. He oversees the 
investment activity of several funds (MSREF, Special Situations III, 
EOF, P2 Value, Euro Asia). MSREI controls over Euro 35bn of assets 
in Europe across 10 different countries. Mr. Polenta joined Morgan 
Stanley in 1997 and has been involved in several acquisitions of 
real estate companies and portfolios in Italy, France, Germany, 
Turkey and the UK. He graduated from the Politecnico di Milano in 
Management Engineering.
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Nicholas (“Nick”) Porter
chairman 
Capital Values Group 

nicholas.porter@capitalvaluesgroup.com    tel  +971.4 289 8033

 

Richard H Powers
md - co-head of the re principal investment area in europe 
Goldman Sachs 

richard.powers@gs.com    tel  +44.20 7774 0000

 

Nicholas founded The UNITE Group plc, a FTSE 250 business 
and the UK’s largest student hospitality provider, in 1991. UNITE 
established a new asset class and developed a sustainable 
business model to capitalise on the significant market 
opportunities. Nicholas stepped down as CEO in December 
2006 and remains non-executive Deputy Chairman.  In 2007 
Nicholas founded CVG and, with offices in Australia and Dubai, is 
pioneering developments in community living for both students 
and essential employee in the hospitality, education, retail and 

healthcare sectors.  Nicholas is a Governor of Clifton College, 
Bristol. 

Richard joined Goldman Sachs in Merchant Banking in 1999, 
becoming a partner in 2002. Prior to this, Richard spent most of 
his career at GE Capital. He also worked for New Europe Properties 
and US Trust Company.  Richard is a member of the Whitehall and 
Infrastructure Investment Committees. He is a member of the Board 
of Directors of Songbird Estates PLC and the German Marshall Fund 
of the United States. Richard is also a Church Commissioner (Church 
of England). He received a BA from Yale University in 1985.  He and 
his wife, Emilie, have three children and live in London. 
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Michael E Pralle
president & coo 
JE Robert Companies 

michael.pralle@jer.com    tel  +1.703 714 8005

Investment Mgmt

Managing a broad spectrum of real estate investments in the United 
States, Europe and emerging markets 

Michael E. Pralle is the President and Chief Operating Officer of 
JER with the responsibility for driving the strategic growth of JER 
and managing the company’s operations. Pralle joined JER in 
October 2007 after a successful career with GE Real Estate, where 
he served as President and Chief Executive Officer and managed 
a global business with a portfolio of over $78 billion in assets in 
28 countries around the world.

JER is a fully integrated private equity, real estate investment 
management company with 27 years of experience in sourcing, 
underwriting, and managing a broad spectrum of real estate 
equity investments and debt products. 
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Ronald Pressman
president & ceo 
GE Real Estate 

ronald.pressman@ge.com    tel  +1.203 750 3401

RE Finance

Commercial real estate property investing and financing from office 
buildings to hotels and golf courses 

Carlo Alessandro Puri Negri
vice president & ceo 
Pirelli Real Estate SpA 

capn@pirellire.com    tel  +39.02 8535-4055

Real Estate

Specialized funds and asset management platform * commercial, 
residential and NPLs * qualified services * Italy, Germany and 
Eastern Europe 

Ronald R. Pressman is President and Chief Executive Officer of 
GE Real Estate, one of the world’s largest and most diversified 
commercial real estate finance and investment firms, with a 
presence in 31 countries and a portfolio with more than $89 
billion in assets.  A 27-year GE veteran, Mr. Pressman most 
recently served as President and Chief Executive Officer of 
GE Asset Management, a global investment business with 
approximately $197 billion in assets under management.  Mr. 
Pressman serves as a member of the GE Corporate Executive 

Council and is a Director of GE Capital Services Inc. and GE Capital 
Corporation Boards. He was elected an Officer of GE in 1993 and 
Senior Vice President in July 2000. 

In 1989 Puri Negri joined the Pirelli Group as a member of the 
Board of Directors of Milano Centrale Immobiliare S.p.A. (now 
Pirelli & C. Real Estate), the Company’s real estate division. 
Once become Managing Director in 1991, he fostered an 
impressive story of growth by applying an innovative business 
model, based on co-investing through minority stakes with 
primary international investors, while maintaining the whole 
management of the investments. In 2002 Pirelli RE went public 
through an IPO and today is one of the leading real estate 

alternative asset manager in Continental Europe with Euro 18.7 
billion in AUM. 

Dr Frank Pörschke
chairman of the board of managing directors 
Eurohypo AG 

frank.poerschke@eurohypo.com    tel  +49.69 2548-0

Bank

The leading specialist bank for commercial real estate and public 
finance 

Frank Pörschke is Chairman of the Board of Managing Directors 
of Eurohypo AG.  Before joining Eurohypo AG, Frank was 
Chairman of the Board of Managing Directors of Commerz 
Grundbesitzgesellschaft mbH (CGG) and its subsidiary Commerz 
Grundbesitz-Investmentgesellschaft mbH (CGI).  He was 
also Chairman of the Supervisory of Commerz Grundbesitz-
Spezialfondsgesellschaft mbH (CGS).  Previously he was MD of 
ECE Projektmanagement International and responsible for the 
international project development activities of ECE group. Prior to 

this he was consultant with McKinsey & Company.  Frank holds a 
doctorate in law from the University of Hamburg. 
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Paul M Raingold
president 
Générale Continentale Investissements 

paul.raingold@gci-site.com    tel  +33.1 56 68 48 00

Investor

Investment in office and other commercial real estate in France and 
Europe 

Sharon Raingold
managing director 
Générale Continentale Investissements 

sraingold@gci-site.com    tel  +33.1 56 68 48 00

Investor

Investment in office and other commercial real estate in France and 
Europe 

Paul Raingold is the Founder and President of Générale 
Continentale Investissements which is based in Paris. Générale 
Continentale Investissements has invested in over 1.000.000 
m2 of offices and other commercial properties mainly in the 
Paris region and other major cities in France with Partners, such 
as Macquarie Global Property Advisors, Benson Elliot Capital 
Management, Kanam Group, UBS, Goldman Sachs. Tenants 
have included major national and international companies as 
well as the French Administration. Paul Raingold is a graduate 

of the University of London and a fellow of the Royal Institute of 
Chartered Surveyors. 

Ms Raingold is currently Managing Director of Générale 
Continentale Investissements which is based in Paris. GCI has 
invested in over 1.000.000  m2 of offices and other commercial 
properties mainly in the Paris region and other major cities 
in France with Partners, such as Macquarie Global Property 
Advisors, Benson Elliot Capital Management, Kanam Group, 
UBS, Goldman Sachs. Tenants have included major national and 
international companies as well as the French Administration. 
Sharon joined GCI in 1998 and since then has been involved 

in major spheres of the company’s activities: acquisition, 
coordination, development and sales, where the company has 
invested. She is a graduate from King’s College and the University 
of London. 
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Ronald (“Ron”) Rawald
partner & head of european property 
Cerberus European Capital Advisors, LLP 

rrawald@cerberusuk.com    

Investor

Asset and debt acquisitions in Western Europe 

Ron Rawald is a Managing Director and Head of European Real 
Estate.  Prior to joining the Cerberus Companies in early 2006, he 
was with Fortress Investment Group in Frankfurt.  Before moving 
to Europe in 2004, he was a founding partner of Aetos Capital, a 
private equity real estate fund investing in Japanese assets.  Ron 
lived in Tokyo for five years beginning in 1998, and helped build 
Morgan Stanley’s Asian Special Situations Group.  His experience 
also includes working in New York at Merrill Lynch and TIAA/CREF.

Founded in New York in 1992, Cerberus invests in private equity, 
real estate, lending and distressd opportunities around the 
world.  In aggregate, these companies currently generate over 
$100 billion in annual revenues. 
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Paul Rivlin
joint chief executive 
Palatium Investment Management Ltd 

paul.rivlin@palatium.com    tel  +44.20 7422 6701

Investment Mgr

Specialist Real Estate Opportunity funds operating in Europe * Euro 
750m under management 

Co founder of Palatium, a real estate opportunity fund manager 
based in London and operating throughout Europe.  He was 
previously joint head of real estate investment banking for 
Eurohypo and Deutsche Bank with headline deals including 
the sale of the Gherkin, acquisition of Groupe Taittinger and of 
UniInvest, advising on the purchase of Telereal and initiation 
of the Opera CMBS programme. He gained direct industry 
experience with Broadgate Properties and Rosehaugh having 
begun his career in real estate at County Natwest.

 

Stephan Rind
ceo 
Colonia Real Estate AG 

s.rind@cre.ag    tel  +49.221 71 60 710

RE INVESTMENT / ASSET MANAGEMENT

Leading German asset management platform, strong relationships 
with local players, capital market experience,  high-yield portfolios 

Stephan Rind, CEO of CRE AG since 2003, is responsible for 
the business strategy, investments and investor relations. 
CRE AG is one of the leading listed real estate investment and 
management groups in Germany with more than EUR 3 bn Asset 
under Management. The investment division concentrates on 
high-yield residential property portfolios held for the company’s 
account and opportunistic co-investments in commercial / 
residential properties together with prominent partners. The 
Asset Management division is specialized in tailor-made solutions 

or products and complex domestic real estate portfolios led by 
international investors. The focus is on yield optimization and 
realizing appreciation potential. 

Struan Robertson
managing director 
Morgan Stanley 

struan.robertson@morganstanley.com    tel  +44.20 7425 5212

Investment Bank

Banking: M&A advisory, securities underwriting, restructuring, 
recapitilization. Investing: Global,direct assets, portfolios,  
public & private companies 

Struan first joined Morgan Stanley in 1988 and worked in the 
Mortgage Finance and Corporate Restructuring departments 
in New York. In 1990 he joined the Firm’s European Real Estate 
Department in London, spending the mid-to-late 1990’s in Europe 
with a focus on the Continent. He moved to Tokyo at the end 
of 2000 as Head of Asian Real Estate Investment Banking and 
returned to Europe mid 2002 as Co-Head of European Real Estate 
Investment Banking. More recently, he ran both the investment 
banking and the principal investment business in Europe and 

the Middle East before becoming Co-Head of Global Real Estate 
Banking based in London and Paris on 2007. Struan graduated 
from Yale University with BA in History. 
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Bruno Schefer
ceo 
Züblin Immobilien Holding AG 

bruno.schefer@zueblin.ch    tel  +41.44 206 29 39

Real Estate

82 properties, 5 countries, market value of CHF 1.83 billion 

Dr Stefan Schmittmann
member of the board of managing directors 
Commerzbank AG 

stefan.schmittmann@commerzbank.com    tel  +49.69 136 24442

Universal Bank

The leading bank for private and corporate customers in Germany 

From 1972 to 1987, he was an employee within the Swiss Re 
Group. Between 1987 and 1998, he was a partner of the SIS 
Group, a service company operating in the insurance sector. In 
1999, he joined the Züblin Group (CFO) and in July 2004, he was 
appointed CEO.

The Züblin Group invests in energy efficient office properties in 
prime locations. Züblin’s core markets are Switzerland, France and 
Germany.  Within these countries, the Company concentrates its 
investments in a few selected cities. Züblin has a targeted equity 
ratio of 40 %.  IRR: Target 10%. 

Dr. Stefan Schmittmann is Member of the Board of Managing 
Directors of Commerzbank AG, a universal bank and one of 
Germany’s leading banks for private and corporate customers.  
Prior to joining Commerzbank in November 2008, he served as 
Board Member at the Bayerische Hypo- und Vereinsbak AG in 
Munich, where he began his banking career in 1986 as a trainee. 
From Munich he moved on to Vereins- and Westbank AG in 
Hamburg where he served as Chairman of the Board of Directors. 
Stefan studied economics at St. Gallen University, Switzerland, 
where in 1986 he was awarded his doctorate in economics. 
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Dr Ludek Sekyra
chairman of the board 
Sekyra Group AS 

lsekyra@sekyragroup.cz    tel  +420.234 005 555

Real Estate

commercial, residential development, PPP projects, CEE, Russia, 
Croatia, Romania, Eur 300 million annual volume of investment. 

Chairman of the Board of Directors of Sekyra Group a.s, the 
largest real-estate group in the Czech Republic.  He studied at the 
Faculty of Law of Charles University where he also taught for a 
short time as a specialist in politics and jurisprudence. Before he 
founded Sekyra Group in 1996 he became a partner at Bakes & 
Sekyra attorneys office.

Largest real estate company in the Czech Republic with an annual 
investment volume of approximately 300 million EUR. Principal 
areas of business activity are real estate development, investment 
and investment management. SG plans to invest 1 billion EUR in 
new projects between 2007 and 2010. The group is also active in 
Russia, Ukraine, Slovakia, Romania, Croatia and Poland. 
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Edward (“Ed”) Siskind
managing director - head of the european real estate businesses
Goldman Sachs 

ed.siskind@gs.com    tel  +44.20 7774 0000

 

Richard Sobel
ceo 
Alfa Capital Partners 

rsobel@alfacp.ru    tel  +7.495 775 1828

Investor

Investments, private equity, real estate, infrastructure, Russia, 
Ukraine, CIS countries 

Ed joined Goldman Sachs in 1988 and became a founding 
member of the Real Estate Principal Investment Area in 1992.  In 
1999, Ed relocated to London to head the Real Estate Principal 
Investment Group in Europe and in 2005, assumed responsibility 
for the firm’s overall real estate activities in Europe. He was 
named partner in 2000.  Ed is a member of the European 
Management Committee, the Whitehall Street Real Estate Funds 
Investment Committee, the Structured Finance Capital Committee 
and the Board of Directors of the Archon Group. He also serves 

on the International Real Estate Advisory Board for Harvard 
University.  He resides in London with his wife, Lucinda, and their 
daughter and son. 

CEO of Alfa Capital Partners, a private equity and RE investment 
advisory firm, which advises 3 funds with over US$700 mln 
under management. From 1994-1997 Mr. Sobel co-founded 
and managed Baring Asset Management’s US$160 mln First NIS 
Regional Fund, SICAF. Richard’s direct investment experience 
in Russia include such deals as VimpelCom, Golden Telecom, 
Borjomi, Burren Energy, Global Telesis, Volgatanker, Noble 
Gibbons, World Class, Russian Logistic Services, Yolki-Palki, 
Nezavisimost.  He worked in Moscow with Batterymarch Financial 

Management, the EBRD, and in the US with Partminer, Bain & 
Company, and Amara Capital. He is an American national, fluent 
in Russian, with MBA from Harvard Business School and BA 
degree from Stanford  University. 

Klaus-Jürgen Sontowski
chairman 
Sontowski & Partner Gmbh 

klaus.sontowski@sontowski.de    tel  +49.9131 7775 16

Investor

Basic Retail, Office, Focus on Germany 

Born 1956 in Erlangen. Educated in economics and business 
administration. Chairman and founder of sontowski & partner 
Group - Germany. Foundation partner of DIC Group - Germany. 
Function: Vice-Chairman of the Supervisory Board. Foundation 
partner of GRR Group - Germany. Function: Chairman of the 
Supervisory Board. Sponsor of national and international closed 
ended funds. Investor in opportunistic and strategic JV´s.
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Hubert Spechtenhauser
ceo 
Commerz Real AG 

hubert.spechtenhauser@commerzreal.com    tel  +49.211 7708 2103

Investor

Office buildings, shopping centres, public buildings, hotels, 
logistics; Existing properties & developments; Europe, N. America, 
Asia; 15 to 200 M EUR 

Jerry I Speyer
chairman & co - ceo 
Tishman Speyer 

jspeyer@tishmanspeyer.com    tel  +1.212 715 0310

Real Estate

Commercial and residential asset manager, developer and operator 
with 74 million square feet under management globally 

Since 2007 Hubert Spechtenhauser is CEO of Commerz Real, 
a Commerzbank affiliate established through the merger of 
Commerz Grundbesitz Gruppe and CommerzLeasing und 
Immobilien AG, the latter of which he had managed since 2002. 
The native Italian, who earned a law degree, has been with 
Commerzbank Group since 1989, holding senior management 
positions in Germany and the US.

With 44 billion euros in assets under management, Commerz 
Real is one of the world’s largest real state asset managers and 
providers of leasing and investment solutions. The company 
focuses on the provision of investment products, such as open-
ended real estate funds and closed-end funds for real estate, 
ships, aviation, and renewable energy. 

Jerry I. Speyer is one of the two founding partners of Tishman 
Speyer, one of the leading asset managers, developers and 
operators of first class real estate in the world.  He currently 
serves as Chairman and Co - Chief Executive Officer.

Since its founding in 1978, Tishman Speyer has acquired, 
developed and/or managed a portfolio of over 115 million square 
feet valued at over USD $72 billion.  Signature Class-A assets 
include New York’s Rockefeller Center and the Chrysler Center, 
Berlin’s Sony Center, Frankfurt’s MesseTurm, and Torre Norte 
in Sao Paolo, Brazil.  Currently, Tishman Speyer owns and/or 
manages over 84,000 residential units and over 74 million square 
feet, representing 179 office and mixed-use buildings. 
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Lennart Sten
managing director 
GE Real Estate 

lennart.sten@ge.com    tel  +46.8 566 122 14

 

Lennart Sten, born in Gothenburg, Sweden, has a LLM in Swedish 
Law. Lennart practiced law for 11 years. He joined General Electric 
as legal counsel for European Equipment Finance 1997.  In early 
1999, Lennart was appointed Managing Director of EEF Nordic.  
In 2001, he was named Managing Director for GE Real Estate 
Nordic Region.  In January 2004, Lennart left GE to become CEO 
of the quoted Real Estate Company Fabege.  After the take over of 
Fabege, Lennart rejoined GE in his former position.
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Richard Stockton
managing director 
Morgan Stanley 

richard.stockton@morganstanley.com    tel  +44.20 7425  3009

investment bank

Real Estate Investment Banking, Lending and Fund Management 

Van J Stults
managing director 
Orion Capital Managers 

vstults@orioncapman.com    tel  +44.20 7612 9399

 

Richard has executed a broad range of transactions, 
including public and private debt, equity financings and M&A 
assignments.  Previously Richard worked as a senior consultant 
at PriceWaterhouse in the real estate consulting practice for three 
years.

Morgan Stanley is active in all aspects of European real estate 
with products and services spanning the full spectrum of 
advisory, equity and debt capital markets, principal investing 
and research. With over 180 dedicated professional located 
throughout Europe, combined with access to an impressive 
global network, our industry insight and product reach are 
unparalleled. 

Van Stults is a Managing Director and founding Partner of Orion 
Capital Managers, an international real estate private equity 
investment firm. Orion has sponsored four Funds with over Euro  
8 billion of total investment capacity, targeting a wide range 
of real estate investments throughout Europe. Prior to forming 
Orion Capital Managers, Van spent 15 years with LaSalle Partners 
where he was a main Board Member and a Managing Director.

 

Christian Thalhammer
ceo & partner 
AKRON Management Holding GMBH 

c.thalhammer@akron-group.com    tel  +43.1 879 58 58 - 1110

Investor

Asset & portfolio management, development in Europe (West + 
CEE); office, logistic, retail buildings 10-200 Mio Euro ; private & 
institutional investors 

J. Christian Thalhammer, who together with Günther Kloimüller 
founded the AKRON Group in 1995, is today its Chief Executive 
Officer and Senior Partner. In his early career, he worked as personal 
secretary to Ferdinand Lacina, Austrian Federal Minister of Transport 
and State-owned Industry. After five years as sales director of Alcatel 
Austria, he moved into the real estate business in 1992 as shareholder 
and CEO of Getina Immobilien Management (Austria).

Vienna-based private equity investor and developer focused on 
office, logistics and shopping centre properties in the fast-growing 
markets of central and eastern Europe, Russia and Ukraine, as well 
as the west European core investment nations of The Netherlands 
and Germany. With €1.2 billion invested, €600 million in development 
assets, and €3 billion of growth projects in the pipeline, fast-growing 
AKRON offers institutional and high-net-worth investors a range 
of tax-efficient and project-specific fund or Netherlands-registered 
vehicles in which its partners also co-invest. Founded in 1995 by 
Günther Kloimüller and J. Christian Thalhammer, and presently 
employs around 120 staff.
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Lee Timmins
senior vice president 
Hines 

lee_timmins@hines.com    tel  +7.495 785 0500

Investment • development •management • office •residential 
•mixed-use • commercial premises • resort • Moscow since 1991

Jon Vaccaro
global head of commercial real estate 
Deutsche Bank 

jon.vaccaro@db.com    tel  +1.212 250 6985

Bank

Provides financing to public corporations * private equity groups * 
individuals owning * acquiring commercial real estate assets in all 
property types 

After joining Hines in 1988, Lee Timmins worked for a number 
of years in the southwest United States developing office and 
mixed-use projects. In 1993, he relocated to Moscow, Russia and 
was responsible for Hines’ first joint venture in Eastern Europe 
and has been responsible for the Hines Russian operations since 
this time.  Since 1993 he has developed, invested in and managed 
more than $2.7 billion of real estate, including the 50,000 square 
meter Ducat Place III office development, the 145,000 square 
meter LogoPark logistics park, the 45,000 square meter Pokrovsky 

Hills development and the 60,000 square meter mixed-use 
complex Park Place Moscow. 

Since 1998, Mr. Vaccaro is the Global Head of Commercial Real 
Estate, responsible for all real estate capital commitments 
globally.  He has over 30 years of experience in real estate 
finance and structuring capital markets transactions.  His 
accomplishments include the full build out of Deutsche Bank’s 
Real Estate Principle Finance businesses in the United States, 
Europe and Asia, creating a very broad product set with regional 
focus, global management and coordination.

 

MEMBERS 2009

Rainer Thaler
managing director 
GE Real Estate  

rainer.thaler@ge.com    tel  +49.69 153 256 100

investor

Commercial real estate investment & financing 

Rainer is Managing Director of GE Real Estate Germany, 
with responsibility for all activities in Germany, Austria and 
Switzerland. Before he joined GE, he was a member of the 
Management Committee and CIO for Sireo Real Estate.  Previously 
he had worked in several functions for Deutsche Telekom and 
was the responsible project leader for complex M&A and property 
transactions in Europe and Asia.

GERE is the commercial real estate investment and financing arm 
of GE. GERE has assets of over US$ 22bn across Europe, managed 
out of 10 offices. GERE´s focus is mainly on commercial real estate 
assets and debt. 
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Huw Van Steenis
managing director 
Morgan Stanley 

huw.vansteenis@morganstanley.com    tel  +44.20 7425 9747

Investment Bank

Banking: M&A advisory, securities underwriting, restructuring, 
recapitilization. Investing: Global,direct assets, portfolios, 
public&private companies 

Lorant Varga
ceo 
TriGranit Development Corporation 

lvarga@trigranit.com    tel  +36.1 374 5607

Developer

Development of city, retail & entertainment centres, office 
buildings, hotels, residential developments, cultural facilities 

Stephen J Vernon
chairman 
Green Property Limited 

svernon@greenpropertyltd.com    tel  +353.1 241 8400

Property Company

An Anglo Irish property investment and development company with 
assets in Ireland and the UK. 

Huw van Steenis is Head of EMEA Financials research at Morgan 
Stanley. Huw has advised on financial institutions for 16 years 
and has 7 times been voted the number one analyst in the Extel 
and Institutional Investor polls. As an investor, he has twice been 
ranked #1 as Starmine’s European “Stock Picker of the Year” and 
he manages a research-led financials model portfolio which 
has outperformed the banks sector index by over 25% ITD. 
The Evening Standard’s City Editor, Anthony Hilton, advised his 
readers: ‘It would be rash to bet against Steenis’. Huw was also 

recently named as one of the WSJ/Financials News’s “Rising Stars 
of the European Securities Industry”. 

Lorant Varga joined TriGranit Development Corporation in 2005 
and first took the position of Development Director/Country 
Manager for Hungary.  Since 1 January 2007, he has been working 
as Chief Executive Officer of the Corporation.

TriGranit has emerged as one of the largest property developers 
in Central and Eastern Europe. Since its establishment in 1997, 
the company has so far completed projects with a total value of 
Euro 1,8 billion. TriGranit is committed to setting benchmarks for 
the real estate business, including development, management, 
finance, leasing and marketing. 

Stephen Vernon is Chairman of Green Property Limited formerly 
a listed plc.  During his tenure at Green Property he has overseen 
significant growth in the portfolio to approximately 2 billion 
in 2002, when he led the successful management buyout of 
the firm.  Prior to joining Green he was managing partner of 
St. Quintin, a London based chartered surveyors.  He holds 
directorships of a number of property related companies.
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Ralph Winter
chairman of the supervisory board 
Corestate Capital AG 

r.winter@corestate-capital.ch    tel  +41.41 727 8635

Investor

Private Equity Investor - German Residential Real Estate - German 
Commercial Real Estate - Real Estate Asset Management 

Michael Zimmer
ceo 
Corpus Sireo Holding GmbH & Co KG 

michael.zimmer@corpussireo.com    tel  +49.211 580 58 103

Investment: land residential property * Germany co-investment: 
investment-platforms residential * commercial * retail * target 
volume Euro 5 billion in EU 

Chairman of CORESTATE Capital AG. CORESTATE is a private 
equity investor and real estate asset manager based in Zug. In 
2007 and 2008 CORESTATE has raised over EUR 600mn from 
institutional investors and has invested EUR 1.5bn in the German 
real estate market.  Before founding CORESTATE, Ralph Winter 
was Managing Director and Head of the real estate department 
Cerberus Group in Germany, where, together with Goldman 
Sachs, he was responsible for the acquisition of GSW (a municipal 
housing company with 67.000 units in Berlin). During his three 

years at Cerberus, he advised the US-based investor on German 
residential and commercial real estate transactions with an 
investment volume totaling more than EUR 5bn. Mr. Winter was 
previously a partner and board member of several corporations, 
including Managing Partner of SAB GmbH, a real estate company 
specializing in the design and development of European real 
estate products.

Michael Zimmer, born 1963, graduated in History of Art, Urban 
Development and Economics at the University of Bonn in 1989. 
Since the early nineties he is Managing Director of the M. Zimmer 
Holding. Under his management the company founded the 
Corpus Real Estate Group, together with Sparkasse KoelnBonn. 
Until 2003, Corpus’ participators extended to four, with equal 
one-quarter shares held by Sparkasse KoelnBonn, Stadtsparkasse 
Duesseldorf, Frankfurter Sparkasse and M. Zimmer Holding. 
Since May 2007, Zimmer is CEO of CORPUS SIREO, a product of the 

merger between Corpus Real Estate Group with the investment 
manager Sireo Real Estate. CORPUS SIREO now ranks as one of 
Germany’s foremost asset managers and eighth in Europe. 

Wilhelm Wellner
managing director / chief financial officer 
ECE Projektmanagement International G.m.b.H. 

wilhelm.wellner@ece.com    tel  +49-40-60 60 6-6408

Developer / Manager 

Shopping, Office, Industries, Germany, CEE, Russia, Turkey, Austria, 
Switzerland * 15 bln EUR assets under management * 5 bln EUR 
development pipeline 

Wilhelm Wellner graduated from university with a master 
degrees in economics and business administration.  Starting 
his career with Commerzbank AG, he joined Siemens Financial 
Services in 1996 as specialist for international project and export 
finance.  In 1999 took position he as senior officer in the corporate 
finance department of Deutsche Lufthansa AG, conducting major 
capital markets and M&A transactions and leading a global 
financial management reorganization project.  In 2003 he joined 
as managing director (CFO) the integrated and diversified real 

estate company ECE International with activities in 12 countries 
in east / south-east Europe focusing on the development, 
commercialization and management of shopping centres. 
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STÉPHANE AMINE
MADELEINE AMINE

Chairman
Inovalis

stephane.amine@inovalis.com 
Tel  +33.1 56 43 33 15 

9, Avenue Hoche 
75008 Paris 
FRANCE
www.inovalis.com 

LAMBROS G. ANAGNOSTOPOULOS
Managing Director 
Secure Management 

lga@secure-management.eu 
Tel  +30.210 722 6470 

40 Alopekis Str. 
106-76 Athens 
GREECE 
www.secure-management.eu 

GARY E. ANDERSON
SARAH ANDERSON

President Europe & Middle East 
ProLogis BV 

ganderson@prologis.com 
Tel  +31.20 655 6661 

WTC Schiphol,  Tower F, 6th 
Floor, Schiphol Boulevard 115, 

1118 BG Schiphol Airport 
NETHERLANDS 
www.prologis.com 

SEAN P ARNOLD
POPPY ARNOLD

SVP & Head Of European Acquisitions 
Starwood Capital Europe  Ltd 

sean.arnold@starwoodcapitaleurope.c
om

Tel  +44.20 7851 6815 
Princes House, 4th Floor, 38 

Jermyn Street 
London SW1Y 6DN 
UK
www.starwoodcapital.com 

PEDRO P AZNAR
AMY AZNAR

Managing Director 
Warburg Pincus 

paznar@warburgpincus.com 
Tel  +44.20 7306 3808 

Almack House,  28 King Street 
London SW1Y 6QW 
UK
www.warburgpincus.com 

MARK BAILLIE
Head of RE - Europe & North America 
Macquarie

mark.baillie@macquarie.com
Tel  +44.20 3037 2191 

Level 31, CityPoint, 1 Ropemaker 
Street

London EC2Y 9HD 
UK
www.macquarie.com/uk 

TRISH BARRIGAN
IAN BARRIGAN

Senior Partner 
Benson Elliot Capital Management LLP 

trish.barrigan@bensonelliot.com 
Tel  +44.20 7808 8907 

50 Hans Crescent 
London SW1X 0NA 
UK
www.bensonelliot.com

ROGER BARRIS
PASCALE BARRIS

Managing Director 
Merrill Lynch International 

roger_barris@ml.com 
Tel  +44.20 7996 6065 

Merrill Lynch Financial Centre, 2 
King Edward Street 

London EC1A 1HQ 
UK

KEITH M BRESLAUER
LAUREN BRESLAUER

Managing Director & Senior Partner 
Patron Capital Ltd 

keith@patroncapital.com 
Tel  +44.20 7629 9417 

16 Berkley Street 
London W1J 8DZ 
UK
www.patroncapital.com 

YARON ("RONNY") BRUCKNER
EVELYNE BRUCKNER

Chairman Of The Supervisory Board 
Eastbridge Group 

ronny.bruckner@ebgr.com 
Tel  +32.2 639 45 74 

Avenue Louise 480 
1050 Brussels 
BELGIUM 

DANIEL BUARON
CRISTIANA GALEAZZI

Chairman
First Atlantic Real Estate Holding S.P.A. 

Daniel.buaron@firstatlantic.it 
Tel  +39.02 304 122 35 

Galleria Sala Dei Longobardi, 2 
20121 Milan 
ITALY 
www.firstatlanticresgr.it.it

PHILIPPE CAMUS
LAUREL POLLEYS

CEO
Shaftesbury Asset Management Group 

pcamus@shaftesbury.eu 
Tel  +352 26 38 781 

23 Boulevard Grande-Duchesse 
Charlotte

L-1331 Luxembourg 
LUXEMBOURG 

JOHN A CARRAFIELL
KATE CARRAFIELL

Global Co-Head, Real Estate Investing 
Morgan Stanley 

john.carrafiell@morganstanley.com 
Tel  +44.20 7425 5654 

Floor 7, 20 Bank Street,  
Canary Wharf 
London E14 4AD 
UK
www.morganstanley.com 

DVIR COHEN HOSHEN
Founder & CEO 
Adama Holding Public Ltd 

dvir@adama.ro
Tel  +40.31 405 1700 

29 Erou Iancu Nicolae, (Pipera - 
Ilfov),

Bucharest
ROMANIA
www.adama.ro 

MILES D'ARCY-IRVINE
Chairman
Shaftesbury Group 

mdi@shaftesbury-services.eu 
Tel  +44.1980 625 195 

Cottage Office, Wilsford Manor, 
Wilsford 

Salisbury SP4 7BL 
UK
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OLIVIER DE POULPIQUET
VERONICA TARTAMELLA

Chief Investment Officer 
Pirelli Real Estate SpA 

olivier.depoulpiquet@pirellire.com
Tel  +39.02 6442 9350 

Viale Sarca 222 
20126 Milan 
ITALY 
www.pirellire.com

STEVEN DE TOLLENAERE
CAROLE MACHELART

CEO
Shurgard Self Storage Europe 

steven.detollenaere@shurgard.eu 
Tel  +32.2 229 5608 

Quai Du Commerce 48 
1000 Brussels 
BELGIUM 
www.shurgard.eu 

JEAN-FRANÇOIS DESPOUX
GUYLAINE DESPOUX

Global Head - Real Estate & Lodging 
Finance

Société Générale CIB 
jean-francois.despoux@sgcib.com 

Tour Société Générale, 17 Cours 
Valmy 

92972 Paris La Defense 
FRANCE
www.sgcib.com

WIJNAND DONKERS
HARMA DONKERS

CEO
Deutsche Annington Immobilien GmbH 

wijnand.donkers@deutsche-
annington.com

Tel  +49.234 314 1191 
Philippstraße 3 
44803 Bochum 
GERMANY 
www.deutsche-annington.com 

DR WERNER EBM
ISABELLA PONTA

CEO
EPG Global Property Invest Ltd 

webm@epg-gpi.eu 
Tel  +4175.2 2185 1915 

Herrengasse 21, 
FL 9490 Vaduz 
LICHTENSTEIN 
www.epd.cz

NIKOLETTA FOUSKA
BO ILSOE

Director
Latsis Group 

nikoletta.fouska@sete.ch 
Tel  +41.22 959 0800 

3-5, Chemin des Tuileries,  
Bellevue

CH-1293 Geneva 
SWITZERLAND 

JEFFREY D. FURBER
Chief Executive Officer 
AEW Capital Management, L.P. 

jfurber@aew.com 
Tel  +1.617 261 9292 

World Trade Center East; Two 
Seaport Lane 

Boston, MA 02210 
USA

HARTWIG GLATZKI
Head Of Continental Europe & Latin 

America
Eurohypo AG 

hartwig.glatzki@eurohypo.com 
Tel  +49.69 2548 21383 

Helfmann Park 5 
65760 Eschborn 
GERMANY 
www.eurohypo.com 

MICHAEL GOLOMB
Managing Partner 
Marshall Capital Partners 

michael.golomb@marcap.ru 
Tel  +7.495 739 7887 

Business Center - "Residence", 
100, Usovo,  Building B, 3rd 
Floor

Moscow 143084 
RUSSIA
www.marcap.ru 

FRASER GREENSHIELDS
ELAINE GREENSHIELDS

Partner, Real Estate Finance 
Ernst & Young 

fgreenshields@uk.ey.com 
Tel  +44.20 7951 7151 

1 More London Place 
London SE1 2AF 
UK
www.ey.com 

CLAUS M. HABLE
KATERINA HABLE

CEO
AHI Group 

c.hable@ahi.com
Tel  +43.1 404 41 130 

Rathausstrasse 15 
A1010 Vienna 
AUSTRIA
www.ahi.com

ROBERTO HAGGIAG JR
Chairman
Roev Italia S.p.A 

rhj@afispa.it 
Tel  +39.06 320 1196 

Lungrtevere Flaminio 78 
00196 Rome 
ITALY 

KARSTEN HINRICHS
ZWAANTJE HINRICHS

CFO
ECE Projektmanagement G.m.b.H & Co. 

KG 
karsten.hinrichs@ece.de
Tel  +49.40 60606 6422 

Heegbarg 30 
22391 Hamburg 
GERMANY 
www.ece.de

DEAN HODCROFT
BEVERLEY HODCROFT

Partner - Head Of Real Estate EMEIA 
Ernst & Young 

dhodcroft@uk.ey.com 
Tel  +44.20 7951 4870 

1 More London Place 
London SE1 2AF 
UK
www.ey.com 

OREST J HRABOWYCH
LILLIAN HRABOWYCH

Director Of Real Estate 
Alta Advisers Limited 

orest.hrabowych@altaadvisers.co.uk 
Tel  +44.20 7590 5010 

39 Sloane Street 
London SW1X 9LP 
UK
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ULRICH HÖLLER
BEATE HÖLLER

CEO, Chairman of the Board of 
Management

DIC-Deutsche Immobilien Chancen 
AG&Co.KGaA 
u.hoeller@dic-ag.de 
Tel  +49.69 27 40 33 10 

Eschersheimer Landstr. 223 
60320 Frankfurt Am Main 
GERMANY 
www.dic-ag.de

ALEX JEFFREY
Chief Executive, Europe 
MGPA 

alex.jeffrey@mgpa.com 
Tel  +44.20 7591 5465 

60 Sloane Avenue 
London SW1 9QQ 
UK
www.macquarie-gpa.com 

BENJAMIN J. JESSELSON
Chairman Of The Board 
Adama Holding Ltd 

bjj@jesselson.com 
Tel  +972.3 791 7300 

Sonol Tower, 52 Menachem 
Begin Road, 15th Floor 

61142 Tel Aviv 
ISRAEL

NEIL JONES
MIRIAM JONES

Chief Executive 
Grosvenor Continental Europe 

neil.jones@grosvenor.com
Tel  +33.1 44 51 75 50 

69  Boulevard Haussmann 
75008 Paris 
FRANCE
www.grosvenor.com 

DR PETER KNOPP
Chairman Of The Managing Board 
WestImmo

peter.knopp@westimmo.com 
Tel  +49.6131 9280 7850 

Grosse Bleiche 46 
55116 Mainz 
GERMANY 
www.westimmobank.com 

THOMAS KOENTGEN
Member Of The Board Of Managing 

Directors 
Eurohypo AG 

thomas.koentgen@eurohypo.com 
Tel  +49.69 2548 20030 

Helfmann Park 5 
65760 Eschborn 
GERMANY 
www.eurohypo.com 

AREF H. LAHHAM
MANON LAHHAM

Managing Director 
Orion Capital Managers 

alahham@orioncapman.com 
Tel  +44.20 7612 9399 

2 Cavendish Square 
London W1G 0PD 
UK
www.orioncapitalmanagers.com 

NEIL LAWSON-MAY
TRACY LAWSON-MAY

Joint Chief Executive 
Palatium Investment Management Ltd 

neil.lawson-may@palatium.com 
Tel  +44.20 7422 6702 

Broadgate West , 1 Snowden 
Street

London EC2A 2DQ 
UK

THEODORE ("TED") M LEARY JR
President
Crosswater Realty Advisors 

tleary@crosswateradvisors.com 
Tel  +1.213 629-9901 

601 S. Figueroa Street, Suite 
2620

Los Angeles, CA 90017 
USA
www.crosswateradvisors.com 

CLIVE LEWIS
SARAH LEWIS

Joint Managing Director 
Lewis Trust Group 

clive.lewis@river-island.com 
Tel  +44.20 8991 4701 

Chelsea House, Westgate 
London W5 1DR 
UK
www.river-island.com 

RIC W LEWIS
DR ILINA SINGH

Chief Executive 
Curzon Global Partners / AEW Europe 

rlewis@curzonglobal.com 
Tel  +44.20 7016 4848 

33 Jermyn Street 
London SW1Y 6DN 
UK
www.aeweurope.com 

MICHAEL H MARX
Chief Executive 
Development Securities Plc 

michael.marx@devsecs.co.uk 
Tel  +44.20 7828 4777 

Portland House, Bressenden 
Place

London SW1E 5DS 
UK

PETAR MATIC
JELENA NOVAKOVIC

President
MPC Holding 

petar.matic@mpcholding.com 
Tel  +11 2200214 

PC Usce, Bulevar Mihajla Pupina 
6

11000 Belgrade 
SERBIA
www.mpcholding.com 

STEN MÖRTSTEDT
KARIN MÖRTSTEDT

Executive Chairman 
CLS Holdings plc 

smortstedt@clsholdings.com
Tel  +44.20 7582 7766 

86 Bondway 
London SW8 1SF 
UK

DANIEL ("DAN") NEIDICH
BROOKE GARBER NEIDICH

Co CEO 
Dune Capital Management LP 

dan.neidich@dunecapital.com 
Tel  +1.212 301 8320 

623 Fifth Avenue 30th Floor 
New York, NY 10022 
USA
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DR GERHARD NIESSLEIN
ELISABETH NIESSLEIN

CEO
IVG Immobilien AG 

gerhard.niesslein@ivg.de 
Tel  +49.228 844 350 

Zanderstr. 5-7 
53177 Bonn 
GERMANY 
www.ivg.de

CHRIS PAPACHRISTOPHOROU
MARIANNA CHARALAMBOUS

Managing Director / CEO 
RREEF

chris.papachristophorou@rreef.com 
Tel  +44.20 7547 5373 

One Appold Street 
London EC2A 2UU 
UK
www.rreef.com 

RADIM PASSER
JANA PASSEROVA

Chairman Of The Board 
Passerinvest Group 

radim.passer@passerinvest.cz 
Tel  +420.2 21 58 2111 

Vyskocilova 1461/2a 
140 00 Prague 4 
CZECH REPUBLIC 
www.passerinvest.cz 

YAN PERCHET
Member Of The Management Board 
Groupe Foncière Des Régions 

yan.perchet@fdr.fr 
Tel  +33.1 58 97 54 08 

30 Avenue Kléber 
75116 Paris 
FRANCE

LUIS J PEREDA
Chairman
Grupo Lar 

lpereda@grupolar.com 
Tel  +34.91 436 04 41 

Paseo de la Castellana 130 
28046 Madrid 
SPAIN
www.grupolar.com 

OLIVIER PIANI
CEO
Allianz Real Estate 

olivier.piani@allianz.com
Tel  +33.1 78 42 37 85 

26-28, Rue De Londres 
75009 Paris 
FRANCE

KIRILL V PISAREV
TATIANA PISAREVA

President
PIK Group 

kirill@pik.ru 
Tel  +7.495 202 3737 

24/27 Sadovaya-Kudrinskaya 
Street

Moscow 123001 
RUSSIA
www.pik.ru

FRANÇOIS POCHARD
CEO
AEW Europe 

Francois.Pochard@aeweurope.com 
Tel  +33.1 78 40 92 20 

1-3 Rue Des Italiens 
75009 Paris 
FRANCE
www.aeweurope.com 

MARCO POLENTA
European Head, Real Estate Investing 
Morgan Stanley 

Marco.polenta@morganstanley.com 
Tel  +44.02 7425 3572 

Floor 7, 20 Bank Street,  
Canary Wharf 
London E14 4AD 
UK
www.morganstanley.com 

NICHOLAS ("NICK") PORTER
HEATHER PORTER

Chairman
Capital Values Group 

nicholas.porter@capitalvaluesgroup.c
om

Tel  +971.4 289 8033 
PO Box 121408 
Dubai, Dubai 
UAE
www.capitalvaluesgroup.com

RICHARD H POWERS
EMILIE POWERS

MD - Co-Head Of The RE Principal 
Investment Area In Europe 

Goldman Sachs 
richard.powers@gs.com 
Tel  +44.20 7774 9680 

Peterborough Court, 133 Fleet 
Street

London EC4A 2BB 
UK
www.gs.com

MICHAEL E PRALLE
JULIETTE PRALLE

President & COO 
JE Robert Companies 

Michael.pralle@jer.com
Tel  +1.703 714 8005 

1650 Tysons Boulevard, Suite 
1600

McLean, VA 22102 
USA
www.jer.com

RONALD PRESSMAN
MARY PRESSMAN

President & CEO 
GE Real Estate 

Ronald.Pressman@ge.com 
Tel  +1.203 750 3401 

901 Main Avenue 
Norwalk, CT 06851 
USA
www.gerealestate.com 

DOTT CARLO ALESSANDRO PURI 
NEGRI

GIVLIA CLAVARINO
Vice President & CEO 
Pirelli Real Estate SpA 

capn@pirellire.com
Tel  +39.02 8535-4055 

Viale Sarca 222 
20126 Milan 
ITALY 
www.pirellire.com

DR FRANK PÖRSCHKE
Chairman Of The Board Of Managing 

Directors 
Eurohypo AG 

frank.poerschke@eurohypo.com 
Tel  +49.69 2548 20040 

Helfmann Park 5 
65760 Eschborn 
GERMANY 
www.eurohypo.com 

PAUL M RAINGOLD
AHOUVA RAINGOLD

President
Générale Continentale Investissements 

paul.raingold@gci-site.com 
Tel  +33.1 56 68 48 00 

60 Avenue Hoche 
75008 Paris 
FRANCE
www.gci-site.com
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SHARON RAINGOLD
Managing Director 
Générale Continentale Investissements 

sraingold@gci-site.com
Tel  +33.1 56 68 48 00 

60 Avenue Hoche 
75008 Paris 
FRANCE
www.gci-site.com

RONALD ("RON") RAWALD
HIROKO RAWALD

Partner & Head Of European Property 
Cerberus European Capital Advisors, 

LLP
rrawald@cerberusuk.com 

84 Grosvenor Street 
London, London W1K 3JZ 
UK

JON E. RICKERT
ELLEN S. RICKERT

Managing Director 
JP Morgan 

jon.e.rickert@jpmorgan.com
Tel  +44.20 7742 8524 

125 London Wall 
London EC2Y 5AJ 
UK

STEPHAN RIND
CHRISTIANE RIND

CEO
Colonia Real Estate AG 

s.rind@cre.ag
Tel  +49.221 71 60 710 

Zeppelinstr. 4-8 
50667 Cologne 
GERMANY 
www.cre.ag

PAUL RIVLIN
JUDY RIVLIN

Joint Chief Executive 
Palatium Investment Management Ltd 

paul.rivlin@palatium.com
Tel  +44.20 7422 6701 

Broadgate West , 1 Snowden 
Street

London EC2A 2DQ 
UK

STRUAN ROBERTSON
MIREILLE ROBERTSON

Managing Director 
Morgan Stanley 

struan.robertson@morganstanley.com 
Tel  +33.1 4290 7265 

61 rue de Monceau 
75008 Paris 
FRANCE

BRUNO SCHEFER
MARIA SCHEFER

CEO
Züblin Immobilien Holding AG 

bruno.schefer@zueblin.ch 
Tel  +41.44 206 29 39 

Claridenstrasse 20 
8002 Zurich 
SWITZERLAND 
www.zueblin.ch

DR STEFAN SCHMITTMANN
Member Of The Board Of Managing 

Directors 
Commerzbank AG 

stefan.schmittmann@commerzbank.c
om

Tel  +49.69 136 24442 
Kaiserstrasse 16 
60311 Frankfurt 
GERMANY 

DR LUDEK SEKYRA
VERA TERZIJSKA

Chairman of the Board 
Sekyra Group AS 

lsekyra@sekyragroup.cz 
Tel  +420.234 005 555 

Ke Štvanici Cp. 656/3 
18600 Prague 
CZECH REPUBLIC 
www.sekyragroup.cz 

EDWARD ("ED") SISKIND
LUCINDA SISKIND

Managing Director - Head Of The 
European Real Estate Busines 

Goldman Sachs 
ed.siskind@gs.com
Tel  +44.20 7774 4175 

Peterborough Court, 133 Fleet 
Street

London EC4A 2BB 
UK
www.gs.com

RICHARD SOBEL
CEO
Alfa Capital Partners 

rsobel@alfacp.ru 
Tel  +7.495 775 1828 

32/1 Sadovaya-Kudrinskaya 
Street

Moscow 123001 
RUSSIA
www.alfacp.ru

KLAUS-JÜRGEN SONTOWSKI
GABRIELE SONTOWSKI

Chairman
Sontowski & Partner Gmbh 

klaus.sontowski@sontowski.de 
Tel  +49.9131 7775 16 

Sebastianstraße 31 
91058 Erlangen 
GERMANY 
www.sontowski.de 

HUBERT SPECHTENHAUSER
GABRIELLE SPECHTENHAUSER

CEO
Commerz Real AG 

hubert.spechtenhauser@commerzreal
.com

Tel  +49.211 7708 2103 
Mercedesstrasse 6 
40470 Dusseldorf 
GERMANY 
http://www.commerzleasing.de/ 

JERRY I SPEYER
Chairman & Co - CEO 
Tishman Speyer 

jspeyer@tishmanspeyer.com 
Tel  +1.212 715 0310 

45 Rockefeller Plaza 
New York, NY 10111 
USA
www.tishmanspeyer.com 

LENNART STEN
VIVECA STEN

Managing Director 
GE Real Estate 

lennart.sten@ge.com 
Tel  +46.8 566 122 14 

Kungsgatan 15, PO Box 7154 
10388 Stockholm 
SWEDEN
www.gerealestate.com/se 
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RICHARD STOCKTON
LARISSA STOCKTON

Managing Director 
Morgan Stanley 

richard.stockton@morganstanley.com 
Tel  +44.20 7425  3009 

20 Bank Street, Canary Wharf, 
Floor 07 

London E14 4AD 
UK
www.morganstanley.com 

VAN J STULTS
SHARON STULTS

Managing Director 
Orion Capital Managers 

vstults@orioncapman.com 
Tel  +44.1 53 96 50 72 

2 Cavendish Square 
London W1G 0PD 
UK
www.orioncapitalmanagers.com 

ALEXANDER SVETAKOV
NADEZDA KOCHUBEY

Chairman Of The Board Of Directors 
Absolute Investment Group 

a.svetakov@absgroup.ru 
Tel  +7.495 725 31 38 

2/4 Luzhenetskaya Emb., Bld. 4 
119270 Moscow 
RUSSIA

ZSOLT SZABO
AGNES ZOLTAN

Chief Investment Officer 
TriGranit Development Corporation 

zsszabo@trigranit.com
Tel  +36.1 3745615 

Vaci Ut 3 
1062 Budapest 
HUNGARY 
www.trigranit.com 

CHRISTIAN THALHAMMER
DR CLAUDIA THALHAMMER

CEO & Partner 
AKRON Management Holding GMBH 

c.thalhammer@akron-group.com 
Tel  +43.1 87958581011 

Lainzer Strasse 2 
1130 Vienna 
AUSTRIA
www.akron-group.com 

LEE TIMMINS
ELENA LEBEDEVA

Senior Vice President 
Hines

lee_timmins@hines.com
Tel  +7.495 785 0500 

Ducat Place III, 6 Gasheka Street, 
Suite 820 

125047 Moscow 
RUSSIA

JON VACCARO
PAM VACCARO

Global Head Of Commercial Real Estate 
Deutsche Bank 

jon.vaccaro@db.com 
Tel  +1.212 250 6985 

60 Wall Street, 10th Floor 
New York, NY 10005 
USA
www.db.com

HUW VAN STEENIS
CAMILLA CAVENDISH

Managing Director 
Morgan Stanley 

huw.vansteenis@morganstanley.com 
Tel  +44.20 7425 9747 

20 Bank Street, Canary Wharf, 
Floor 06 

London E14 4AD 
UK
www.morganstanley.com 

LORANT VARGA
KATALIN VARGA

CEO
TriGranit Development Corporation 

lvarga@trigranit.com 
Tel  +36.1 456 6200 

Vaci Ut 3. 
1062 Budapest 
HUNGARY 
www.trigranit.com 

STEPHEN J VERNON
ELIZABETH VERNON

Chairman
Green Property Limited 

svernon@greenpropertyltd.com 
Tel  +353.1 2418 483 

Styne House, Hatch Street  
Upper

Dublin 2 
IRELAND

WILHELM WELLNER
VERONIKA

CFO
ECE Projektmanagement G.m.b.H & Co. 

KG 
Wilhelm.Wellner@ece.com
Tel  +49.40 60 60 6-0 

Heegbarg 30 
22391 Hamburg 
GERMANY 
www.ece.de

PETER R WILHELM
NICOLE VAN DEN PLAS

CEO
Wilhelm & Co 

pw@wilco.be 
Tel  +32.2 646 06 40 

32 Rue Du Châtelain 
1050 Brussels 
BELGIUM 

RALPH WINTER
Chairman Of The Supervisory Board 
Corestate Capital AG 

r.winter@corestate-capital.ch 
Tel  +41.41 727 8635 

Bahnhofstrasse 52 
CH - 8001 ZURICH, 8002 
SWITZERLAND 
www.corestate-capital.ch 

MICHAEL ZIMMER
KAREN ZIMMER

CEO
Corpus Sireo Holding GmbH & Co KG 

michael.zimmer@corpussireo.com 
Tel  +49.211 580 58 103 

Lippestraße 4 
40221 Dusseldorf 
GERMANY 
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2;

NEW EUROPE GRI 2009
Warsaw, 23-24 November

RUSSIA GRI 2009 
Moscow, 
30 September - 1 October

422;

T H E   G R I

CHAIRMEN’S

RETREAT

GRI MIDDLE EAST 
CHAIRMEN’S RETREAT 2009
16-17 November

INDIA GRI 2009
New Delhi, 23-24 September

2;

CHINA GRI 2009
Shanghai, 2-3 June

GRI EUROPE SUMMIT 2009
Paris, 15-16 September

MIDDLE EAST GRI 2009 
Dubai, 22-23 April 

MIDDLE

EAST

GRI

DEUTSCHE GRI 2009
Frankfurt, 27-28 April 

422;

GRI WORLD SUMMIT 2009
London, 5-6 May

ASIA GRI 2009
Singapore, 4-5 March

TURKEY GRI 2009
Istanbul, 20 January

USA GRI 2009
New York, 26 February

All information herein is subject to change without notice.

The GRI is a global
club of senior real
estate investors,
developers and
lenders that runs its
activities through a
collection of annual
meetings focussed
on different regions
of the world.

At GRI meetings there are
no speakers or panellists,
just informal discussions in
small groups, where everyone 
participates equally.

If building close relationships
with the driving elite of the
real estate industry at the most 
senior levels can be useful, 
we welcome you to join us.

www.globalrealestate.org
info@globalrealestate.org
Tel:  +44 20 8445 6653
Fax: +44 20 8445 6633







Badrutt’s Palace Hotel, St Moritz
15-18 January 2009



chief real estate executives  
investors • owners • developers • lenders  



We are pleased to invite you to the GRI Chairmen’s Retreat 2009, 
St Moritz, 15-18 Januar y 2009.

By personal invitation only, the GRI Chairmen’s Retreat is a 3-day, 
living-room discussion reser ved for the global real estate head 
within any organization or the immediate #2.

T his private get-together is on a first name basis and is limited to 
the top 100 real estate investors, owners, developers, lenders and 
hotel companies (principals only, not ser vice providers) active in 
Greater Europe.

Over 60% bring their spouses.

T here is no more senior gathering of the industr y’s 
leadership in Europe.

If being part of it could be useful, we would be delighted 
if you were to join us. 

Henri Alster
Chairman, GRI - Global Real Estate Institute

 President, American European
Investment Bankers, Inc.

henri.alster@globalrealestate.org

We take great pleasure 
in welcoming you to 

the GRI Chairmen’s 
Retreat 2009

2009

chief real estate executives  
investors • owners • developers • lenders  

the GRI Europe Chairmen’s Retreatwelcome



Struan RobertsonFrank PörschkeMark Hutchinson François Pochard



T he GRI Chairmen’s Retreat is an exclusive and collegial 3 days 
of interactive, small-group discussions on a first-name basis 
on strategy and industr y developments.

It is reser ved for the top 100 real estate investors, financiers, owners and 
developers from across the world, active in Greater Europe. By invitation 
only, it is limited to the Chief Real Estate Executive within any organization 
or the immediate second-in-command.

T he unique quality, guaranteed seniority and small size of the audience, 
as well as the quiet and unpressured seclusion of the conversations, 
makes the GRI Chairmen’s Retreat an unusual opportunity to take stock , 
set directions, create new friendships and build business.

We would be delighted to welcome you.

2009

An opportunity 
to take stock, 

set directions, 
create new friendships 

and build business

the GRI Europe Chairmen’s Retreatinvitation

Struan RobertsonFrank PörschkeMark Hutchinson François Pochard



WEDNESDAY 14 JANUARY

12.00-24.00  Arrival
                   Arrival on Wednesday, however late, is imperative,  
                    as travel on Thursday morning would lead to 
                    midday arrival at best.

12.00-19.00  At leisure
                    Skiing & other equipment rental at Palace shop

19.00-21.00   “Pop-in / Pop-out” welcome drinks
                    Retreat Members & Spouses/Partners

THURSDAY 15 JANUARY

08.00-08.45   Badge pick-up 

08.45-16.30   Retreat Members professional program
                    Retreat Members 

09.00-16.00   Skiing 
                    Spouses/Partners
                    individually or in GRI groups with
                    instructors, lunch at mountain sun terrace

                          OR

11.30-15.00   Sleigh ride 
                    Spouses/Partners
                    to mountain restaurant & lunch

19.00-22.30   Cocktails & Gala Dinner
                    Retreat Members & Spouses/Partners

All material throughout is subject to change without notice.

schedule
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FRIDAY 16 JANUARY

08.30-15.00   Skiing 
                    Retreat Members & Spouses/Partners
                    individually or in GRI groups with instructors,   
                    lunch at mountain sun terrace

                    OR

10.30-15.00   The King’s Cup 
                    Retreat Members & Spouses/Partners
                    The GRI Annual World Curling Championship,      
                    followed by lunch. Curling novices whose 
                    knowledge and familiarity of this sport  
                    amounts to certified total ignorance are invited 
                    to fiercely compete in The King’s Cup, or simply  
                    spectate and enjoy the game. Captains: Tracy   
                    Lawson-May, Ric Lewis, Struan Robertson 
                          Rendez-vous: 10h30 at Palace entrance

16.15-19.00   Retreat Members Professional program

19.30-20.00   Cocktail party 
                    Retreat Members 

20.30               Private business entertainment or dinner with GRI

SUNDAY 18 JANUARY 

09.00-15.00  At leisure

                  Departures - late check out privileges 
                   from Palace subject to availability

SATURDAY 17 JANUARY

08.30-16.00   Skiing 
                    Retreat Members & Spouses/Partners
                    individually or in GRI groups with instructors,   
                    lunch at mountain sun terrace

17.00-18.30   Farewell Cocktails
                    Retreat Members & Spouses/Partners
                     Palace Grand Hall

schedule the GRI Europe Chairmen’s Retreat



THURSDAY 15 JANUARY

09.00      Welcome, Self-introduction
              Henri Alster & Retreat Members

09.45      Plenary Discussion “Where are we?” All Retreat Members 

11.00     Break

11.45      Breakout Discussions

12.45      Lunch

13.45     Keynote

             The future of the financial system and real estate values - Gloom or Bloom?

             John Plender

14.45      Break

15.30      Breakout Discussions

16.30      Wrap up day one

16.45      Adjourn

19.00      Cocktails

20.00      Dinner

2009timetable the GRI Europe Chairmen’s Retreat

All material throughout 
is subject to change without notice.
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THURSDAY 15 JANUARY

09.00      Welcome, Self-introduction
              Henri Alster & Retreat Members

09.45      Plenary Discussion “Where are we?” All Retreat Members 

11.00     Break

11.45      Breakout Discussions

12.45      Lunch

13.45     Keynote

             The future of the financial system and real estate values - Gloom or Bloom?

             John Plender

14.45      Break

15.30      Breakout Discussions

16.30      Wrap up day one

16.45      Adjourn

19.00      Cocktails

20.00      Dinner

friday 16 JANUARY

08.00     Skiing, Curling, sleigh riding and other sun & snow drenched activities
              Retreat Members and Spouses/Partners

16.15     Keynote

             Capitalism in Crisis - have the “free market” champions doomed the free market ascendance?

            Bernard Henri Levy
             
17.15      Break

17.45     Plenary Panel

             Debt Financing in the Age of Less - how much less is “less”?

            Huw van Steenis (Morgan Stanley) and selected Retreat Members

18.45      Wrap-up

19.00      Adjourn to 2010 

saturday 17 JANUARY

08.00     Skiing, sleigh riding and other sun & snow drenched activities
              Retreat Members & Spouses/Partners

17.00      Farewell cocktails

18.30      GRI Chairmen’s Retreat 2009 concludes
              

timetable the GRI Europe Chairmen’s Retreat



John Plender 
Columnist, Financial Times 

After taking his degree at Oxford 
University, John Plender joined 
Deloitte, Plender, Griffiths & Co in the 
City of London in 1967, qualifying as a 
chartered accountant in 1970. He then 
moved into journalism and became 
financial editor of The Economist in 
1974, where he remained until joining 
the UK Foreign Office policy planning 
staff in 1980. On leaving the Foreign 
Office, he became a senior editorial 
writer and columnist at the Financial 
Times, an assignment he combined until 
recently with current affairs 
broadcasting for the BBC and Channel 4.   

 

A past chairman of Pensions and 
Investment Research Consultants 
(Pirc), the UK shareholder activist and 
corporate governance consultancy, John 
Plender served on the UK government’s 
Company Law Review steering group 
which provided the basis for the 
Companies Act 2006. He is currently 
chairman of Quintain PLC, a FTSE 250 
company. 

His latest book, with Avinash Persaud, is 
All You Need To Know About Ethics And 
Finance (Longtail Publishing, 2006).    

2009

keynote 
Thursday January 15  -  13.45 

The future of 
the financial 
system and real 
estate values
Gloom or Bloom?

keynotes the GRI Europe Chairmen’s Retreat

All material throughout 
is subject to change without notice.
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Bernard Henri LÉvy  
Author
 

Bernard-Henri Lévy is one of France’s leading 
philosophers and one of the bestselling writers
in Europe. Lévy is the author of over 30 
books, including works of philosophy, fiction, 
and biography. ‘American Vertigo: Traveling 
America in the Footsteps of Tocqueville’ 
was a New York Times bestseller.  He gained 
renown for his documentary film about the 
Bosnian conflict, Bosna! After starting his 
career as a war reporter for Combat - the 
newspaper founded by Albert Camus during 
the Nazi occupation of France - for which he 
covered the war between Pakistan and India 
over Bangladesh, Lévy became famous as the 
founder of the New Philosophers group. His 
1977 book ‘Barbarism with a Human Face’ 
solidified his reputation. 

Lévy’s cultural commentary, novels and 
journalism have continued to stir up such 
excitement that The Guardian recently 
noted he is accorded the kind of adulation 
in France that most countries reserve for 
their rock stars. Lévy has also undertaken 
several diplomatic missions for the French 
government. Most recently, in 2002, he was 
appointed by the French President Jacques 
Chirac to head a fact-finding mission to 
Afghanistan in the wake of the war against 
the Taliban, a war that Lévy supported.

keynote 
Friday January 16  -  16.15 

Capitalism 
in Crisis
have the “free market” 
champions doomed 
the free market ascendance?

keynotes the GRI Europe Chairmen’s Retreat



quiet & unpressured

  



Sustainable Development & Green Buildings money maker or cost multiplier?

Investing abroad why bother now?

Debt Financing, post-crisis how will  it  look like?

Cash in the Age of illiquidity who’s buying, what, where and how?

Investment Liquidity is now the time to buy?

Opportunity Funds after high leverage is there another model or is the party over?

Ravage of de-leverage how much longer, how much lower?

Buying Distressed Assets too early or too late?

Germany where to invest?

Emerging Europe meltdown or sunshine?

Russia dangerous dreams or glorious future?

Asia investors’ salvation or quagmire?

Britain, Spain & other European crashes when will they come back?

NPL Workouts tomorrow’s biggest real estate business?

 Ten breakouts 
to be selected 

           from the following 
by Retreat Members

2009

quiet & unpressured
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CItI propErty InvEstors USA JosePH (“Joe”) F azraCK president & ceo
trIKonA CApItAl USA raK CHugH co-founder & md

stArWood CApItAl USA JeFFrey (“JeFF”) disHner senior managing director
AIG GlobAl rEAl EstAtE USA Kevin P FitzPatriCK president

GrovE IntErnAtIonAl USA riCHard e georgi managing partner
stArWood CApItAl USA riCHard goMel ceo, louvre hotels / md

trIKonA CApItAl USA aasHisH Kalra co founder & md
dunE CApItAl mAnAGEmEnt USA daniel (“dan”) neidiCH co ceo

JE robErt CompAnIEs USA MiCHael e Pralle president & coo
GE rEAl EstAtE USA ronald PressMan president & ceo

CArvAl InvEstors USA Hervé sarteau senior partner
JE robErt CompAnIEs USA dan Ward managing director - senior counsel

tHE unItE Group UK MarK allan ceo
mACquArIE rEAl EstAtE UK MarK baillie head of re - europe & north america

bEnson EllIot UK trisH barrigan senior partner
mErrIll lynCH UK roger barris managing director

lEHmAn brotHErs UK JaMes (“JiM”) blaKeMore md, european head global real estate group
pAtron CApItAl UK KeitH M breslauer managing director

rrEEf UK david M brusH managing director
morGAn stAnlEy UK JoHn a CarraFiell md, joint global head of real estate investing

sHAftEsbury IntErnAtIonAl UK Miles d’arCy irvine chairman
GrAInGEr UK ruPert J diCKinson ceo

JonEs lAnG lAsAllE UK tony edgley managing director
IstAr EuropE UK david FinKel managing director

GArbE uK UK CHristoPHer garbe managing partner
strAtEGIC rEAl EstAtE UK JereMy gates managing director

CrEdIt suIssE UK Carla giannini managing director
EuropA CApItAl UK CHarles graHaM principal
Ernst & younG UK Fraser greensHields partner, real estate finance
Ernst & younG UK dean HodCroFt partner uk & real estate leader

JonEs lAnG lAsAllE UK tony Horrell head of european capital markets
AltA AdvIsErs UK orest J HraboWyCH head of real estate

GoldmAn sACHs UK zubin J irani managing director
morGAn stAnlEy UK tHoMas JaCKiviCz managing director

GrAfton AdvIsors UK nigel J KeMPner chairman
orIon CApItAl mAnAGErs UK areF H. laHHaM managing director

morGAn stAnlEy UK JonatHan lane md & chairman, european reib
pAlAtIum  InvEstmEnt mAnAGEmEnt UK neil laWson-May joint chief executive

JEr pArtnErs UK MalColM le May president, europe
lEWIs trust Group UK leonard r leWis director

sun rEAl EstAtE UK dennis g loPez ceo
royAl bAnK of sCotlAnd UK MiKe MCnaMara regional managing - head of real estate finance uk and head

bEnson EllIot UK MarC e Mogull managing partner
Cls HoldInGs UK sten Mörtstedt executive chairman

dEutsCHE bAnK UK JoHn naCos managing director
CAtAlyst CApItAl UK Julian neWiss chairman

CArlylE mG UK eyal oFer chairman & ceo
CItI propErty InvEstors UK roger g orF ceo & president

pAlmEr CApItAl pArtnErs UK rayMond PalMer chairman
rrEEf opportunIty funds UK CHris PaPaCHristoPHorou chief executive officer
tHE WIllIAm pEArs Group UK MarK Pears chief executive

morGAn stAnlEy UK MarCo Polenta md, european head of real estate investing
GoldmAn sACHs UK riCHard H PoWers managing director

AIG GlobAl rEAl EstAtE UK Kevin reid managing director
pAlAtIum  InvEstmEnt mAnAGEmEnt UK Paul rivlin joint chief executive

AIr CApItAl UK andreW i rosenFeld chairman
GE rEAl EstAtE UK MiCHael (“MiKe”) g. roWan managing director, uk

IntErnos InvEstors UK JonatHan (“Jos”) o sHort founding partner & ceo
GoldmAn sACHs UK edWard (“ed”) sisKind managing director

morGAn stAnlEy UK riCHard stoCKton co-head of emea real estate banking
Hypo rEAl EstAtE UK Harin tHaKer ceo europe, middle east & india
morGAn stAnlEy UK KatHleen verelst managing director

EuroHypo UK PHiliP Ward head of global advisory
pAlAdIn rEAlty pArtnErs EurAsIA TURKEY HaluK sur chairman



lAtsIs Group SWITZERLAND niKoletta FousKa director
psp sWIss propErty SWITZERLAND dr luCiano gabriel ceo

züblIn ImmobIlIEn SWITZERLAND bruno sCHeFer ceo
KArl stEInEr SWITZERLAND Peter steiner chairman

CorEstAtE CApItAl SWITZERLAND ralPH Winter chairman of the supervisory board
Grupo lAr SPAIN luis J Pereda chairman
mEdGroup SPAIN Jordi robinat Catalá president & ceo

mpC SERBIA Petar MatiC president
pIK Group RUSSIA arteM eyraMdzHants first vice president
pIK Group RUSSIA Kirill v Pisarev president, ceo

AlfA CApItAl pArtnErs RUSSIA riCHard sobel ceo
AdAmA ROMANIA isaaC CoHen-HosHen founder & coo
AdAmA ROMANIA david Flusberg founder & president

GlobE trAdE CEntrE POLAND eli alroy chairman of supervisory board
proloGIs NETHERLANDS gary e. anderson president & coo europe

sHAftEsbury AssEt mAnAGEmEnt Group LUXEMBOURG PHiliPPe CaMus director
fIrst AtlAntIC rEAl EstAtE ITALY daniel buaron chairman

bEnI stAbIlI GEstIonI ITALY terenzio Cugia di sant’orsola ceo
rIsAnAmEnto -  Gruppo zunIno ITALY giulio rasetta cfo

bCrE ISRAEL sHiMon Weintraub founder
GrEEn propErty IRELAND stePHen J vernon chairman & chief executive

trIGrAnIt HUNGARY zsolt szabo chief investment officer
trIGrAnIt dEvElopmEnt HUNGARY lorant Kibedi varga ceo

sECurE mAnAGEmEnt GREECE laMbros g. anagnostoPoulos ceo
bErlIn Hyp GERMANY Jan bettinK ceo

dEutsCHE AnnInGton GERMANY WiJnand donKers ceo
pAtrIzIA ImmobIlIEn GERMANY WolFgang egger chairman of the board

fAy projECts GERMANY ProF andreas-norbert Fay ceo
GArbE InvEstmEnt GERMANY alexander garbe managing partner

ECE projEKtmAnAGEmEnt GERMANY Karsten HinriCHs managing director finance
prAmErICA GERMANY tHoMas W Hoeller executive board member

dIC GERMANY ulriCH Höller ceo, chairman of the board of management

EuroHypo GERMANY bernd KnobloCH ceo
GArbE InvEstmEnt GERMANY tHoMas KubiCKi managing partner

IvG ImmobIlIEn GERMANY dr ing WolFHard leiCHnitz ceo
dEtEImmobIlIEn GERMANY dr gerHard niesslein ceo

EuroHypo GERMANY dr FranK PörsCHKe executive director
CErbErus GERMANY ronald (“ron”) raWald managing director

Corpus sIrEo GERMANY Karl-JoseF sCHneiders managing director
sontoWsKI & pArtnEr Group GERMANY Klaus-Jürgen sontoWsKi chairman

CommErz rEAl GERMANY Hubert sPeCHtenHauser ceo
ColonIA rEAl EstAtE GERMANY CHristoPH WittKoPP member of the executive board

Corpus sIrEo HoldInG GERMANY MiCHael ziMMer ceo
InovAlIs FRANCE stéPHane aMine chairman

GrosvEnor  ContInEntAl EuropE FRANCE neil Jones ceo
sImon IvAnHoE FRANCE Hans C Mautner chairman

fonCIèrE dEs murs FRANCE yan PerCHet ceo
GE FRANCE olivier Piani ceo

AEW EuropE FRANCE François PoCHard ceo
GénérAlE ContInEntAlE InvEstIssEmEnts FRANCE Paul M raingold president
GénérAlE ContInEntAlE InvEstIssEmEnts FRANCE sHaron raingold directeur général

morGAn stAnlEy FRANCE struan robertson global co-head of real estate banking
orIon CApItAl mAnAGErs FRANCE van J stults managing director

GE AssEt mAnAGEmEnt FRANCE François trausCH managing director
pAssErInvEst  Group CZECH REPUBLIC radiM Passer executive director

sEKyrA Group CZECH REPUBLIC dr ludeK seKyra chairman of the board
EAstbrIdGE Group BELGIUM yaron (“ronny”) bruCKner chairman

buElEns BELGIUM PasCal buelens ceo
WIlHElm & Co BELGIUM Peter r WilHelM ceo

AHI Group AUSTRIA Claus M. Hable ceo
EuropolIs rEAl EstAtE AUSTRIA bernHard Mayer ceo

ImmofInAnz AUSTRIA dr Karl PetriKoviCs ceo
AKron Group AUSTRIA CHristian tHalHaMMer ceo
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The King’s Cup 

The GRI Chairmen’s Retreat World Curling 
Tournament Friday 16 (rendez-vous 10h30 in 
Palace entrance).

Curling novices whose knowledge and familiarity 
of this fierce sport amount to certified total ignorance 
are invited to compete in the GRI Chairmen’s Retreat 
World Curling Tournament, an instantaneous 
classic captained by celebrated luminaries of the 
curling world Tracy Lawson-May, Ric Lewis and 
Struan Robertson.

The event will be hydrated with cocktails and coffee 
and the sporting spirit will be nurtured with assorted 
pastries, whereupon all will be whisked away by 
sleigh and horses to a Mountain sun terrasse for 
leisurely lunch and prizegiving.

Instructors from the St Moritz Curling Centre will 
be on hand at all times to ensure curling stones 
are made to glide on the ice and not used as projectiles.

Sign-up for Group activities

Depending on individual preference, Retreat Members 
and their partners/spouses may ski in self-formed 
independent groups or in GRI groups under the 
guidance of a Swiss ski school instructor, who will 
form small groups of 7 skiers each, according to skiing 
proficiency. Prior sign-up will take place on-site with 
Emily Nicholas, GRI.

Group activities

Thurs: Skiing or sleigh ride/lunch 
            (spouses/partners only)
Fri:      Skiing or the GRI Curling tournament 
            (Retreat Members and spouses/partners)
Sat:      Skiing 
               (Retreat Members and spouses/partners)

Disclaimer: The GRI has scheduled group activities as a facility 
for Retreat Members and has enlisted the Swiss ski school 
and other such qualified instructors to organize them. Retreat 
Members sign up for any such activity at their own responsibility 
and release the GRI and any Retreat-related sponsors from any 
responsibility or potential liability.

The GRI World Curling 
Tournament 

and retreat Skiing

2009activities the GRI Europe Chairmen’s Retreat



Profile of the company’s real estate activities
AEW Europe is one of Europe’s leading real estate investment 
managers. A subsidiary of Natixis Global Asset Management 
(60%) and Caisse des Dépôts (40%), AEW Europe has over 270 
members of staff in France, the UK, Italy, Spain, Luxembourg, 
Sweden, Germany and Central Europe. With over €17 billion 
in assets under management at the end of the year 2007, AEW 
Europe’s clients include several of the top worldwide institutional 
investors, and it is exceptionally well positioned to implement 
pan-European investment strategies. Furthermore, by joining 
forces with AEW Capital Management in the US and AEW Asia 
in Asia/Pacific, it has created a global property investment 
platform managing over €32 billion of assets. 

Business philosophy: global strategies, local know-how
AEW Europe and its subsidiaries are firmly committed to an 
investment approach firmly grounded in applied research. 

Indeed, AEW Europe’s research team represents an integral 
part of the production of value-added strategies, the creation 
of innovative products and the targeting of specific markets 
and investment styles. 

A wide range of products and services
AEW Europe designs tailor-made strategies to meet the 
demands of major clients based on individualised mandates. 
It also creates closed or open funds, and investment vehicles 
intended to meet the various diversification and performance 
objectives of its clients. The group’s business activities are 
concentrated on four specific areas:

• Collective Investment Vehicles
• Direct Separate Accounts
• Real Estate Securities
• Capital Market Advisory

François Pochard 

Chief Executive Officer 

Ric Lewis 

Senior Managing Director 
and CEO Curzon Global Partners

AEW Europe
1-3 rue des Italiens, 75009 Paris - France
www.aeweurope.com

François Pochard Ric Lewis



dr.  Frank PÖrschke
Chairman of the Board of Managing Directors

Responsible for Corporate and Investment Banking 
International, Credit Portfolio Management, 

Legal and Corporate Communication

frank.poerschke@eurohypo.com

Dr. Frank Pörschke

The German based Eurohypo AG, Eschborn, is the leading 
specialist bank for commercial real estate and public financing. 
The Bank is an important member of the Commerzbank 
Group with focused client groups and a diversified global 
reach. The Bank is a real global player with presence in nearly 
every European country, and one of the top-players in the 
USA in commercial real estate. Eurohypo has also established 
its corporate finance business in the Asia/Pacific region as 
well as in Latin America. Overall, around three quarters of 
the new business is attributable to international activities in 
the real estate segment. The profound expertise in real estate 
financing as well as in public sector financing and a broad 
international network stand behind Eurohypo’s strength. 

But its most important value leverage is relationship banking. 
With a complete service around commercial real estate 
the Bank fulfils customer wishes as a “house bank” in this 
special segment. The Bank is also the premier issuer in the 
covered bond market. With its benchmark issues the Bank is 
the market leader in the Jumbo-Pfandbrief segment. It has 
a wide range of refinancing options with a worldwide access 
to the capital markets.



Ron Pressman
President and Chief Executive Officer

Mark Hutchinson
President, GE Real Estate International

Ron Pressman Mark Hutchinson

GE Real Estate is one of the world’s premier commercial real 
estate companies with more than US$87 billion in assets and 
a presence in 31 markets throughout North America, Europe, 
Asia, and Australia/New Zealand. It offers a comprehensive 
range of capital and investment solutions including equity 
capital for acquisition or development, as well as fixed and 
floating rate mortgages for new acquisitions or re-capitalizations 
of commercial real estate.

GE Real Estate has been present in Europe since 1986 and has 
established a solid foundation through a long-term commitment 
to the local markets and our local partners. Today we are one 
of the continent’s leading owner operators and joint venture 
partners in the commercial real estate sector. 

Our European headquarters are in Paris and we serve the 
region through offices in Frankfurt, London, Stockholm, 
Milan, Prague, Warsaw, Madrid, Barcelona, Paris and 
Toulouse. Our professionals know the properties, laws and 
customs of each major market in Europe. We work with 
investors, borrowers, and developers - including public and 
private organizations - to identify and maximize investment 
opportunities. Our team on the ground, their market knowledge, 
and our capital strength blend well with the specialized skills 
of our partners and customers.

Visit us online at www.gerealestate.com/europe 
or call +33 1 43 12 18 00 to learn how we can help you 
grow your business.



Morgan Stanley is active in all aspects of Global and European 
real estate with products and services spanning the full 
spectrum of advisory, capital markets, principal investing 
and research capabilities. With over 170 professionals located 
throughout Europe, combined with access to an impressive 
global network, our industry insight and product reach are 
unparalleled.
 
As part of our strong commitment to the European real estate 
industry, Morgan Stanley is proud to be lead sponsor of the 
GRI Chairmen’s Retreat for the seventh year running. If your 
business would benefit from our broad range of products and 
capabilities, we would welcome your enquiry.

Marco Polenta
European Head of Real Estate Investing

Tel: +44 20 7425 3572
marco.polenta@morganstanley.com

struan robertson
Global Co-Head of Real Estate Banking

Tel: +33 1 42 90 72 65 
struan.robertson@morganstanley.com

Marco Polenta Struan Robertson





the palace

Badrutt’s Palace Hotel, situated amidst breathtakingly 
beautiful and unspoiled scenery, has long been 
hailed as a landmark in the center of St. Moritz 
and is the ultimate expression of the Swiss Alps 
region. A favorite of celebrities and royalty alike 
since its opening in 1896, the Palace Hotel offers 
165 guestrooms and 30 suites with stunning views 
of the Swiss Alps.

Badrutt’s Palace is a celebration of style, sports, 
cuisine and fashion, with discreet service and 
traditional elegance evoking an atmosphere of 
pampered luxury for all. An ideal destination in 
both winter and summer, the hotel is located in 
one of the most challenging ski areas in the world 
and offers a host of summer alpine activities. 
Guests find the ultimate in relaxation at the spa, 
exciting nightlife at the Kings Club, and world-
renown cuisine in the hotel’s restaurants and 
nearby Chesa Veglia.

Our landmark hotel offers a total escape from the 
urban life, in the unspoiled natural beauty of the 
Swiss Alps. Regal and serene, Badrutt’s Palace is a 
retreat from the cares of the world.

Discover the beauty of life, discover the Palace, 
a haven of tranquility.

Badrutt’s Palace 
is a celebration of 

style, sports, cuisine 
and fashion

2009 the GRI Europe Chairmen’s Retreat
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St. Moritz is not just a holiday resort. It was the 
birthplace of the ‘white winter holiday’ in 1864 
and has the oldest Tourism Board in Switzerland.  
St. Moritz is the only place in Switzerland to have 
hosted the Olympic Winter Games, in 1928 and 
1948. The Alpine Ski World Championships took 
place in St. Moritz in 2003, as they did also in 
1934, 1948 and 1974. 

In addition to downhill skiing, snowboarding and 
cross-country skiing, St. Moritz offers numerous 
attractions throughout the winter - the quality, 
diversity and quantity of which cannot be found 
anywhere else in the world: the world’s only Cresta 
Run, the world’s first bobsled run, the tobogganing
run on Muottas Muragl as well as horse and grey-
hound races, polo, cricket and curling tournaments 
on the frozen lake, ski jumping, the famous Engadin 
cross-country ski marathon with over 12,000 
participants, the St. Moritz Gourmet Festival and 
the St. Moritz Music Festival ‘Snow & Symphony’.

St Moritz -
Top of the World

2009st moritz the GRI Europe Chairmen’s Retreat



gathering of the industry’s 
leadership in Europe

there is no



For the convenience of Retreat Members, 
travel alternatives are listed below.  
This constitutes neither endorsement nor 
responsibility on the part of the GRI.  
Retreat Members should make travel 
and hotel arrangements directly.

Trains (Zurich only)

Train travel is available between the airport and St 
Moritz and is the old, dependable and scenic way 
many people choose.  Fares vary depending on class 
and approximate 150 euros roundtrip.  It requires 
2 changeovers (Zurich Central Station and Chur) 
and total travel time is about 4 hours. (Schedule: see 
www.sbb.ch)  Courtesy Hotel Limousines will pick-up 
arriving guests from St Moritz train station upon 
notification.

Car Rental

Car travel is about 3 hours.  Rental at the airport 
from the usual suspects.  Specify snow tires and 
spare snow chains (if heavy snow conditions) and 
favour 4-wheel drive.  Ask car rental counters for maps 
and road conditions info.  [From Zurich, if heavy 
snow or the Julier pass is closed, favour the 
convenient Thusis-Samedan car-train tunnel]

Limousine Service

Call Palace concierge  (+41.81 837-2629).

Flights (Zurich only)

Private flights are available between Zurich 
Airport and Samedan, next to St Moritz.  
Samedan closes however at nightfall (last landing 
about 16h30) and in poor weather conditions 
(30% of the time).  

The Palace concierge (+41.81 837-2629) will be 
happy to provide contact numbers upon request 
and can make reservations.

Travel 
Between Airports 

(Zurich, Milan 
or Bergamo) 

and St Moritz
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Badrutt’s Palace***** 
(request “GRI” rate) +41.81 837-1100
Badrutt’s Palace Hotel is the GRI Chairmen’s 
Retreat Hotel. Retreat Members should make their 
own hotel arrangements independently, quoting 
“GRI” group rate.  Space is limited, the Palace 
invariably sells out early and arrangements before 
November 7 are strongly advised.

Badrutt’s Palace Hotel 
tel +41.81 837-1100 
fax +41.81 837-2999  
reservations@badruttspalace.com
GRI rates (in CHF: CHF1=€0.63=$0.91=£0.50): 
Single 495 • Double 610 - 810 
Jr Suite 1040 • Suite 2410 • 3rd bed 190

Alternative 5* Hotel - 2 minutes walk

Carlton ***** 
(request “GRI” rate) tel +41 81 836 70 00
Fax +41 81 836 7001
info@carlton-stmoritz.ch 
Jr Suite 1200 •  Suite 2500 

hotel and 
lodging costs
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Arrival

Wednesday arrival, however late, is strongly 
advised, as the program starts at 08h45 on Thursday 
and St Moritz is a long journey from anywhere.

Partners

About half of Retreat Members bring their partners.

Dress code

The Retreat dress code is casual throughout.
 
Language

The Retreat language is “international “ English 
and all grammar, syntax and other vocabulary 
rules are suspended. All native English speakers 
are urged to articulate slowly and avoid colloquialisms.
As Anglo-Americans have a natural language 
advantage, they are encouraged to help non-native 
English speakers articulate their views. All are 
encouraged to help with occasional translation, 
where appropriate.

Salutation

Retreat and GRI etiquette calls for all to address 
each other on a first-name basis.

Retreat Member profiles

All Retreat Members and Expert Commentators are 
listed on the GRI website www.globalrealestate.org
Corporate profiles and personal biographies are 
similarly listed under each Retreat Member as 
soon as provided.
 
Late Checkout

Upon request, the Palace will provide late-checkout 
privileges to Retreat Members on Sunday, availability 
permitting.

RETREAT EXTENSION

January 12-14 or 18-21 by special arrangement 
with Palace, Retreat Members are invited to extend 
their stay at 30% off Retreat’s special room rates. 
No formal program is planned.

Practical 
Information
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Equipment Rental

Ski & Equipment Hire
The Palace sports store (tel: +41 81 833 7585)
In order to maximize skiing time and avoid 
last-minute gridlock, Retreat Members and their 
partners are encouraged to hire ski equipment as 
soon as possible upon arrival or during lulls in 
the program before the actual ski date. The GRI 
suggests one may find hiring of equipment preferable 
to lugging one’s own, as the Palace’s own ski shop 
is particularly convenient.

Equipment rental will be charged for days used, 
even if one should rent it one or more days before 
actual use. Call the store directly for special equipment 
needs or other information.

The Palace sports store (tel: +41 81 833 7585) will 
keep extra late and early hours during the GRI 
Chairmen’s Retreat to facilitate Members equipment 
rentals, as follows:

• Wednesday 14   08h00 - 21h00
• Thursday 15     08h00 - 20h00
• Friday 16          08h00 - 20h00
• Saturday 17      08h00 - 19h00
• Sunday 18        08h00 - 18h00

Group activities

Weather permitting, skiing, curling and other 
activities in small GRI groups has been arranged, 
much of the time with qualified instructors. 
Instructors, lift passes and lunch are courtesy of 
the GRI, equipment rental is Retreat Member’s 
individual responsibility. Prior sign-up on-site is 
necessary for all group activities. Retreat Members 
sign up for any such activity at their own responsibility 
and release the GRI and any Retreat-related sponsors 
from any responsibility or potential liability.

 

Practical 
Information
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Its mission is to help its members build personal relationships and work together in 

creating better places as a legacy to our children. Founded in 1998, its core constituency 

consists of the world’s leading real estate players. The GRI runs its activities through 

a series of annual meetings focused on different regions of the world. If building close 

relationships with the driving elite of the real estate industry at the most senior 

levels can be useful, we welcome you to join us.

www.globalrealestate.org    Tel +44. 20 8445 6653

t h e ∙ g r i

chairmen’s
retreat
Dubai 17-18-19 November
The Palm aTlanTis • The One & Only
            

GRI Middle East 
Chairmen’s Retreat 2008
Dubai, 17-18 November

USA GRI 2009
New York, 26 February

Turkey GRI 2009
Istanbul, 20 January

GRI Europe 
Chairmen’s Retreat 2009
St Moritz, January 15-18 

New Europe GRI 2008
Bucharest, 24-25 November

Asia GRI 2009
Singapore, 4-5 March

grisummit
world

Real Estate 
Investment & Development 

across the World

GRI World Summit 2009 
London, 5-6 May

GRIDeutsche

Deutsche GRI 2009
Frankfurt, 27-28 April 

Middle East GRI 2009 
Dubai, 22-23 April 

gri
europe
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GRI Europe Summit 2009
Paris, 14-15 September

中国GRI

ChinaGRI
China GRI 2009
Shanghai, 2-3 June

India GRI 2009
Mumbai, 23-24 September
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GRI Middle East 
Chairmen’s Retreat 2009
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Brazil GRI 2009
Sao Paolo, 7-8 October 

Russia GRI 2009 
Moscow, 1-2 October

new europe GRI 2009
Warsaw, November 2009
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Fees   
• €4,950  (spouse/partner come free) 
   excluding travel & lodging
• Invitations are personal and non-transferable
• Cancellation: 
  prior to November 26, 2008, 
  1-year carry forward of full fee to next Retreat or 90% refund;

  prior to January 7, 2009: 
  1-year carry forward of 50% of fee to next year

Retreat Members should make their own travel arrangements 
independently and book hotel directly (Badrutt’s Palace 
tel +41 81 837 1100), requesting “GRI” rate. 
Retreat fees do not include travel, lodging or other incidental costs.

Dates   
•  Wednesday, January 14, late evening arrivals, to
•  Sunday, January 18, anytime departure
Note: As the Retreat program starts at 08h45 on Thursday 
morning and St Moritz is not a short journey,please make 
arrangements to arrive Wednesday evening, January 14, 
however late.

Insurance
Insurance: Retreat Members are advised to arrange their 
own travel and accident insurance. While the GRI has made 
arrangements to facilitate matters, Members register for the 
Retreat and sign up for activities at their own responsibility 
and release the GRI and any Retreat-related sponsors from any 
responsibility or potential liability.

Travel arrangements 
Retreat Members should make their own travel arrangements 
independently. 
(Scenic) Train time is 3 to 4 hours from Zurich Airport with 2 
train changes. 
Rental Car: 2 to 3 hours depending on snow conditions 
from Zurich, Milan Linate or Bergamo airports.
Limousine service: from any airport. Group (up-to-3 passengers) 
service available from Zurich. 
Flights or helirides from Zurich can be arranged by Palace 
concierge.  45 minutes, subject to weather conditions.

Payment  
Pay GRI’. Payment must be settled in full before the Retreat.

Privileges
Unless they specify otherwise Retreat Members are automatically 
admitted as: 
• GRI Board members, if they are principals and the global real 
estate head within their organization
• GRI Members, otherwise 
Board Members and GRI Members are listed in selective GRI 
literature and benefit from priorities and reduced rates in 
attending GRI events throughout the year. There are no costs 
or other obligations.

registration terms

Inquiries and further information

www.globalrealestate.org     emily.nicholas@globalrealestate.org

Tel:   +44.20 8445 6653    Fax:  +44.20 8445 6633 

Main office: 511 Avenue of the Americas - # 4100 New York, NY 10011, USA

European Services: 1379 High Road - 11th floor, London,  N20 9LP, UK



■  details

Name

Job title

Company

Email

Tel 

I understand this registration is not ef fective 

without payment details, which are provided below.

■ INVOICE

RETREAT FEES (please t ick)

❑ Retreat Membership €4,950

❑ My spouse/ par tner will join me (spouses are complimentar y)  

        My spouse/partner’s name is  

■ PAYMENT DETAILS  (p lease t ick)  A receipt wi l l  be returned.

BY CARD          ❑ Visa           ❑ Master          ❑ AmEx

Card Number                                                    

Name on Card  

Expiry                                                                  Signature                         

Credit Card Billing address, if different from above (important, please provide)
Street Address

City                             State/County                                 Postcode

 

membership REGISTRATION fax back to +44 20 8445 6633

■ Additional invitations
I recommend the following be invited to the Retreat: 

Note: Retreat Membership criteria: 

(a) principal: investor, developer, owner or lender. 
(b) chief real estate executive within their own company 
      or immediate second-in-command

■ Sign-up for breakout discussions

Selection of 8-10 discussions on the program (out of 13 listed here) is based on Retreat Members preferences. 

Please tick as many discussions as are of interest. These informal discussion groups number 10 to 30 participants each, 

have no designated “speakers” and everyone participates. 

❑  Sustainable Development and Green Buildings 
     - money maker or cost multiplier?

❑ Investing abroad - why bother now?

❑ Debt Financing, post-crisis - how will it look like?

❑ Cash in the Age of illiquidity 
      - who’s buying, what, where and how?

❑ Investment Liquidity - is now the time to buy?

❑ Opportunity Funds after high leverage 
     - is there another model or is the party over?

❑ Ravage of de-leverage 
     - how much longer, how much lower?

❑ Buying Distressed Assets - too early or too late? 

❑ Germany - where to invest?  

❑ Emerging Europe - meltdown or sunshine? 

❑ Russia - dangerous dreams or glorious future? 

❑ Asia - investors’ salvation or quagmire? 

❑ Britain, Spain & other European crashes 
      - when will they come back?

❑ NPL Workouts 
     - tomorrow’s biggest real estate business?

 ■  Other topics I would recommend include:

■  moderate

❑ I am happy to moderate/report on 
      some of the discussions  I have ticked
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Profile in Official Program
For inclusion in the Official Program Book distributed 

at the GRI Chairmen’s Retreat, please provide separately

1. COMPANY SPECIALTY - maximum 16 words:

•   Investors/lenders: criteria (type • where • amount range  •   
     existing vs development...) 

     Example:
          “office, hotels, bulk sales • Germany, CEE, China • 
          US$100-500million • existing or development • 
          major metros only”

•   Developers: product specialty (type • where • size range •  
     existing v development...)

2. COLOR PORTRAIT PHOTO: VERY High Resolution .JPG
3.  LOGO: Color • B/W • Inverse (.EPS format)

4.  PERSONAL BIOGRAPHY 
5.  property DIVISION’S PROFILE
          For biography and profile
           - 100 words maximum combined total. 
            - Division’s profile: division’s specific activity 
             (more relevant & useful than company’s overall).

information 
to provide
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